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NHIP PAP THI TRUONG

VN-Index déng ctra giao dich tao thanh mau hinh giao dich “Hammer”. Khébi luong giao
dich tdng va nam trén marc trung binh 20 ngay. V€ co ban, khoi lugng khong tao ra sy viing
chac trong nhan dinh xu hudng vao ldc nay.

Céc diém can luu ¥: (i) Thi truong tang diém va RSI(14) thiét Iap mdc cao méi. Chi s6 ciing
di 1én cung RSI(14) 14 tin higu tot. (ii) Dai Bollinger Band chwa mé ra h6 tro da tang cia
gia nén da tang gia c6 thé han ché luc nay. (iii) Dong tién phan hoa va van tap trung manh
& nhom dau co cho thay khau vi rui ro rat cao cua nha dau tu.

Theo phuong phdp phén tich “Price Action” véi VN30 chung ta ¢6 07 ma cho tin hi¢u mua,
07 mércho tin hiéu ban, 16 ma cho tin hiéu di ngang. CTG, VCB, MWG c6 mau hinh giao
dich tot luc nay.

Theo théng ké dinh lwong, véi mau hinh hém nay thi phién giao dich tiép theo, VN-Index

cO xac suat tang diem 1a 50% va 45.45% gié dong cura cao hon gia m¢ ctira. Thong ké cho

thay thi truong s& giang co vao phién ngay mai. Ve c¢ ban c6 I& diém so tang hay giam

khong quan trong bang viéc nha dau tu dang nam giir ¢6 phiéu nao lic nay.

H&b trg va khang cu ¢6 phiéu trong ngay (EOD)

Céc cb phiéu c6 khéi lweng giao dich dét bién trong ngay

Danh muc cé phiéu diang quan tim vao ngay mai

Biéu dé trong ngay:

e S6 lan S&P 500 dat mirc cao nhat moi thoi dai trong qua khir 2;

e FED dao nguoc chinh sach tién té cd thé khién viéc mua lai c6 phiéu cua doanh nghiép
suy giam trong giai doan téi.;

TTCK My: Trung binh, thi truong c6 xu huéng giam vao dau thang 1 va tang vao thang

12, tréi nguoc voi quan ni¢m thuong thay ring cac quy ban pha gia cbd phleu dé huong loi

vé '[hue Thay vao dé, dot giam gia cudi nam c6 thé chi 1a mét vi du khéc vé dot giam gia
vao cubi thang xay ra va cac thoi diém dwoc chon trong nam.
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CHUYEN PONG THI TRUONG
THI TRUONG TRONG NGAY
VN-Index HNX-Index VN30-Index UPCOM-Index
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PO RONG THI TRUONG
HOSE HNX UPCOM
Tong sb cb phiéu giao dich 511 Tong s6 cb phiéu giao dich 288 Tong s6 cb phiéu giao dich 413
S6 ¢6 phiéu khong c6 giao dich 14 S6 ¢6 phiéu khong c6 giao dich 57 S6 ¢6 phiéu khong c6 giao dich 480
S6 ¢6 phiéu ting gia 226 / 43.05% S6 ¢6 phiéu ting gia 122 / 35.36% S6 c6 phiéu ting gia 175/ 19.60%
S6 ¢b phiéu giam gia 242 [ 46.10% S6 ¢6 phiéu giam gia 115/ 33.33% S6 ¢b phiéu giam gia 162 / 18.14%
S6 ¢b phiéu giir nguyén gia 57 / 10.86% S6 ¢b phiéu giitr nguyén gia 108 / 31.30% S6 ¢b phiéu giir nguyén gia 556 / 62.26%
GIAO DICH NHA PAU TU NUGC NGOAI
HOSE HNX UPCOM
Mua Ban Mua-Ban Mua Béan Mua-Ban Mua Béan Mua-Ban
Khoi lugng 30,733,000 | 25,616,117 | 14,116,883 Khoi ugng 400161 | 4513835 | -4113674 Khbi ugng 634254 | 347195 | 287,059
% KL toan thj truong 3,96% 2,56% % KL toan thij truong 0,27% 3,03% % KL toan thi truong 0,52% 0,29%
Gié tr 1536,10ty | 117435ty | 36175ty Gié tri 1040ty | 29076ty | -28035ty Gi tri 3403ty | 1684ty | 17,191y
% GT toan thi truong | 5,79% 4.43% % GT toan thi truong | 0.32% 8,87% % GT toan thi truomg | 157% 0,77%
THONG KE PAT LENH
HOSE HNX UPCOM
S6 lenh 284,824 | -48.24% 233,744 -47.55% 51,080 S6 lenh 120,614 36.60% 98,618 45.42% 21,996 S6 lenh 104,472 34.07% 91,760 22.75% 12,712
Khdi lugng | 945,372,700 -35.42%| 924,525,600 -32.73%| 20,847,100 Khodi lwong | 164,858,893 35.62%| 190,438,516 43.83%| (25579,623) Khdi lugng | 157,694,017 22.86%| 167,968,443 18.52%| (10,274,426)
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CHUYEN PONG THI TRUONG (TT)
TOP 10 VON HOA TANG GIAM CHI SO NGANH TRONG NGAY

Dich vu lwu tra, an uéng, giai tri

sTT-] Mack[-] KL [-] Gia=] ()% [-] PE[-] PB[-] EPS[=] Vénhoa ~ ,
1 VIC 1,737,300 | 98400 | -600 (-0.61%) | 58.19 | 2.8 1,601 374433 SX Thict bi, mdy méc
2 VHM 4469100 | 82,800 0(0%) ] 996 [ 302 8315 360,542 Tiénich
3 VCB 1168800 | 80,000 200(0.25%)| 17.9 | 271 4470 296,710 ——
4 HPG | 12356700 | 45800 | -100(-0.22%) | 1191 | 243 3846 204,860 o
5 MSN 7,688,200 | 171500 | 2,500 (1.48%) | 162.71 | 6.26 1,054 202,462 Ngén hang
6 GAS 1086700 | 98,100 | 2,200 (2.29%) | 24.35 | 3.74 4028 187,758 Ché bién Thiy sin
7 VNM 1544400 | 85500 -600(-0.7%)| 17.92 | 5.8 4770 178,691 Kha khodng
8 TCB 7473500 | 49150 | 300 (0.61%) | 1398 | 195 3515 172,561 R
9 CTG | 13587500 | 33900 | 500(L5%)| 9.2 | 17 3678 162,915
10 VPB 9,869,300 | 34550 | 200(0.58%) | 809 | 246 4271 153501 SX Phy trg

Thucphém -Dd uéng

TOP CAC CO PHIEU ANH HUONG TOI CHI SO VN-INDEX Vil dane
Ban 1é

6.00 Béit dong san
Cong nghé va 1h085iﬁ%
Ban pyen,
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MSN DIG BCM TPB POW EIB KBC HAG ITA HNG SSB NVL DXG GWR ROS MWG FPT SSI BID BVH OCB VNM SHB GAS MBB SAB VCB HPG TCB VPB 400%  -3.00% -2.00% -1.00% 0.00%  1.00%  2.00% 3.00%  4.00%
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TTCK VIET NAM: Ngan hang khéi sic gitp chi so duy tri da ting
Dién bién thij truong

Chi s6 VN-Index déng cira ting 5.51 diém (+ 0.37%) trong ngay hém nay. Hom nay c6 vai
diem dang luu y nhu sau:

(1) Dich vu lwu tr dn udng va giai tri, san xuét thiét bi may mac, tién ich 1a nhdm nganh
dan dau murc tang trong ngay. Pa ting duoc dan dit bai OCH, QHD, CTB, NAG, NHH,
GEG, KHP, GAS, NT2, BWE...OCH duoc day tang gia do nhiéu nha dau tu ky vong dot
béan cb phiéu thi hanh an c6 phiéu nay s& duoc tranh mua. GEG la ¢6 phiéu giao dich noi bat
trong nhom tién ich. GEG nam trong sb nhiing cong ty dan dau vé cong suét phét dién nganh
nang luong tai tao ¢ Viét Nam. Véi hai phién tang gia khdi luvong ting, GEG thiét lap mbc
cao mai ciia minh va ciing dang & mirc cao nhat moi thoi dai. Vé co ban, kha nang dong tién
dau co c6 thé day gia co phiéu nay sau khi POW da thiét lap chudi tang gid manh.

(2) Xay dwng, ngan hang, ché bién thity san ciing c6 mat ngay giao dich sbi dgng. HBC,
CTD, FCN vin la nhitng ¢é phiéu giao dich néi bat trong nganh nay. Nganh xay dung
dugc huong loi tir viéc dau tu cdng sé dugc day manh trong giai doan 2022 — 2025 va gia
vt ligu xay dung dang c6 xu huéng di xudng. Vi nhom ché bién thay san, san lugng xuat
khau tang manh trong thang 11 va gia ca tra & mac cao Ky luc 12 nhan té chinh thic day da
tang cua VHC. Ngan hang c6 mot ngay giao dich khai sic. Trong hai phién gan day ching
toi thay khoi tw doanh cc cong ty chiing khoan dang déy manh mua vao nhém ngan hang.
Viéc nay c6 hai muc dich: (i) Nham thu hat thém dong tién tro lai véi nhém ngan hang; (ii)
C6 thé kéo gia nhém nay 1én nham ‘giam ap luc underperform danh muc vao cubi nam. DU
sa0 STB — Mot ngan hang c6 tinh dau co cao tang tran 1a mot diém sang hiém hoi cua nganh
va gilp nganh cé giao dich khoi sac hon.

(3) Khai khoang va bat dgng san van tiép tuc duy tri da ting nhwng dong tién co su
phan héa. Nhém dau dugc hd tro boi da ting gia cua gia trong ngay hdm qua da giao dich
t6t IGc dau phién giao dich khi PVS, PVD...déu ting diém kha nhung mirc tang giam dan
vé cudi ngay. Véi bat dong san, dong tién van dé6 manh vao CEO, DIG, LDG, CII...

(4) Ho FLC van tiép tuc giao dich sdi dgng din dit nhém dau co cao. ROS tiép tuc
ting tran va da ting c6 thé van tiép tuc. Ching tdi thiy ho FIT ciing ting trin va mot loat
céc ¢d phiéu nho khéc ciing & trang thai du mua gia tran nhu QBS, PXL...Tuy nhién, ciing
d4 xuét hién cac c6 phiéu dau co xuét phéat sém giai doan vira qua diéu chinh giam nhu
HAG.

(5) Nhém nganh bio hiém c6 xu hwéng di xuéng khi thong tin SCIC chua cong bb
thoai von ding hen trong thang 12/2021.

Phan tich ky thuat

VN-Index dong ctra giao dich tao thanh mau hinh giao dich “Hammer. Khéi lugng giao
dich tang va nam trén muc trung binh 20 ngay. Ve co ban, khoi lugng khong tao ra sy viing
chac trong nhan dinh xu hudéng vao lic nay.

Céc diém can luu ¥: (i) Thi truong tang diém va RSI(14) thiét 1ap mbc cao méi. Chi s ciing
di 1én cung RSI(14) la tin hiéu tot. (ii) Dai Bollinger Band chua mo ra h6 tro da tang cua
gia nén da tang gia co thé han ché ltc nay. (iii) Dong tién phan hoa va van tap trung manh
& nhém dau co cho thay khau vi rui ro rat cao cua nha dau tu.

Theo phuong phap phén tich “Price Action” véi VN30 chling ta ¢6 07 ma cho tin hi¢u mua,
07 mé’cho tin hiéu ban, 16 ma cho tin hiéu di ngang. CTG, VCB, MWG cé mau hinh giao
dich tot luc nay.

Theo théng ké dinh lwong, véi mau hinh hém nay thi phién giao dich tiép theo, VN-Index
c0 XAc suat tang diém la 50% va 45.45% gia dong cira cao hon gia mo cira. Théng ké cho
thay thi truong sé glang €O vao phlen ngay mai. Vé cd bdn co 1€ diém sé tang hay giam
khong quan trong bang viéc nha dau tu dang nam gitr c6 phiéu nao Iic nay.

Biéu d6 chi s6 VN-Index

VNINDEX -
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HO TRQ VA KHANG CU CO PHIEU TRONG NGAY

Ticker | Piwt | BC | TC |NarrowRange] RL | Rz | R3 | Re | SL | s2 | s3 | s
HNX30 | 776.23 | 773.28 | 779.19 NO 789.47 | 796.78 | 810.02 | 817.33 | 768.92 | 755.68 | 748.37 | 735.13
HNXINDEX | 455.87 | 454.78 | 456.96 NO 460.23 | 46241 | 466.77 | 468.95 | 453.69 | 449.33 | 447.15 | 442.79
UPINDEX | 11047 | 11049 | 11046 |  YES | 11101 | 11157 | 1121 | 11267 | 10991 | 10937 | 10881 | 10827
VN30 1518.93 | 1516.63 | 1521.24 NO 1528.28 | 1533.02 | 1542.37 | 1547.11| 1514.19| 1504.84 | 1500.1 | 1490.75
NINDEX | 149271 | 149187 | 149355  YES | 150145 150850 1517.25 150431 | 148565  1476.91 | 1469.85 | 146111
NXALL | 2581.96| 257931 | 258461  NO | 2507.26 | 2607.25 | 262255 | 263254 | 257197 | 255667 | 254668 | 253138
VNBOFIM | 151807| 1517 | 151913|  YES | 1506.63| 153307 | 154163| 154807 | 151163 150307 | 1496.63 148807
VNJOF1Q | 151597 | 15155 | 151643|  YES | 152183 1506.77 | 153263 158757  1511.03] 1505.17 | 150023 149437
VN30F2M | 1517.27| 15165 | 1518.03 YES 1524.53 | 1530.27 | 1537.53 | 1543.27 | 1511.53| 1504.27 | 1498.53 | 1491.27
VNJOF2Q | 151593 15155 | 151637|  YES | 152087 1524.93 152987 | 153393 151187  1506.93 ] 150287  1497.93
BID | 352 | 32 | 32 | YES | 35 | 38 | 31 | 34 | 349 | 346 | 43 | ¥
ACB 3348 | 334 | 3357 NO 3392 | 3418 | 3462 | 3488 | 3322 | 3278 | 3252 | 3208
BVH | %77 | 58 | %73 | YES | 5603 | 5637 | 5663 | 5697 | 5543 | 5517 | 5483 | 5457
CTG | %385 | 3383 | 388 | YES | 343 | 347 | 3515 | 55 | 3345 | B | 26 | 2L
FPT 945 945 94.5 YES 94.9 95.3 95.7 9.1 9.1 937 933 929
HDB | 2997 | 207 | 023 | NO | 3128 | 3207 | 3338 | 3417 | 2918 | 2787 | 2708 | 2577
G\R 3818 | 3835 | 38.02 NO 3867 | 3948 | 39.97 | 40.78 | 37.37 | 36.88 | 36.07 | 3558
GAS | 9787 | 9775 | 9798 | NO | 9873 | %937 | 10023 | 10087 | 9723 | 9637 | 9573 | 9487
HPG 4603 | 46.15 | 4592 NO 4647 | 4713 | 4757 | 4823 | 4537 | 4493 | 4427 | 4383
KDH 5273 | 5285 | 52.62 NO 5347 | 5443 | 55.17 | 56.13 | 5177 | 5103 | 50.07 | 49.33
MBB | 2825 | 2822 | 2828 | YES | 2845 | 286 | 288 | 2895 | 281 | 219 | 2175 | 215
MSN 17117 | 11 | 17133 YES 175.13 | 178.77 | 182.73 | 186.37 | 167.53 | 16357 | 159.93 | 155.97
MWG 1349 | 13445 | 135.35 NO 136.7 | 1376 | 1394 | 1403 | 134 1322 | 1313 | 1295
NVL | &78 | 82 | &74 | NO | 836 | 92 | o1 | 96 | 82 | 84 | 88 | ®
PLX 5407 | 542 | 5393 NO 5443 | 55.07 | 5543 | 56.07 | 5343 | 5307 | 5243 | 5207
PDR | 9427 | 9435 | 9418 | VES | 9483 | 9557 | 913 | 9687 | 9353 | 9297 | 9223 | 9167
POW | 185 | 186 | 1843 | NO | 1903 | 1972 | 2028 | 2092 | 1783 | 17.32 | 1663 | 1612
PNJ 95.6 95.6 95.6 YES 96.7 97.8 98.9 100 945 934 923 912
SAB | 14843 | 1485 | 14837 | YES | 14937 | 15043 | 15037 | 15243 | 14737 | 14643 | 14537 | 14443
SSI 4905 | 4917 | 4892 NO 493 498 | 5005 | 50.55 | 4855 | 483 478 | 4155
TCB 4907 | 4903 | 49.11 YES 4943 | 49.72 | 50.08 | 50.37 | 48.78 | 4842 | 4813 | 47.77
STB | 938 | 2905 | 972 | NO | 3072 | 3138 | 3272 | 3338 | 2872 | 2138 | 2672 | %538
TPB 4142 | 411 | 4173 NO 4283 | 4362 | 4503 | 4582 | 4063 | 39.22 | 3843 | 37.02
VHM | 82 | 834 | 83 NO | 838 | 848 | 854 | 864 | 822 | 816 | 806 | 80
VCB | 7967 | 795 | 7983 | NO | 8133 | 8267 | 8433 | 8567 | 7838 | 7667 | 7538 | 7367
vIC 9807 | 979 | 9823 NO 99.63 | 100.87 | 10243 | 10367 | 96.83 | 9527 | 94.03 | 9247
VIC | 1246 | 1243 | 1249 | NO | 1265 | 1278 | 1297 | 131 | 1233 | 1204 | 1201 | 1182
VB | 344 | 33 | 347 | NO | 347 | 3485 | %15 | %3 | 3425 | 8% | B8 | B5
VNM | 8563 | 87 | 8557 | YES | 807 | 8663 | 8707 | 8763 | 8507 | 8463 | 8407 | 8363
VRE | 3123 | 312 | 3127 | NO | 3157 | 3183 | 3217 | 3243 | 3097 | 3063 | 3037 | 3003
Resistance va Support: La c4c hd tro va khang cu trong ngay cua ¢ phiéu. Nha dau tu khi

mua bén thi cin theo cac viing gia hd tro hay khang cu.
Pivot: La noi xac nhan xu hudng dao chiéu cua co phiéu.

CAC CO PHIEU CO KHOI LUQNG GIAO DICH PQT BIEN

Ticker Volume | AwgVolume 10 Days | Change % | Daily Returns %
STB 45,046,600 11,364,410 396 6.94
JVC 11,696,300 4,187,390 279 6.88
QBS 7,578,800 3,550,740 213 6.9
HUT 5,587,700 2,614,590 214 5.61
NED 5,257,600 1,494,350 351.83 9.7
ABB 4,800,800 2,270,550 211 268
KSB 4,490,300 1,974,930 227 6.95
GEG 3,856,300 1,161,650 331.97 6.91
FT™M 3,838,000 1,828,690 210 351
DRI 3,309,200 863,590 383 9.36
Hil 3,154,500 1,396,330 22591 6.83
EIB 2,578,800 1,263,840 204 6.45
MAC 1,956,700 480,540 407 9.09
PV2 1,814,300 646,480 281 6.67
HWH 1,492,900 680,460 219 2.69
PHC 1,420,500 536,060 264.99 3.97
BVG 1,200,700 587,460 204 741

E1VFVN30 1,161,800 512,010 227 -0.39
TNA 1,069,900 421,890 254 6.98
IPA 1,057,400 485,560 218 -321
CTR 1,029,100 459,890 223.77 0.84
PRT 868,700 221,780 392 -6.75
VE9 842,600 214,250 393 1351
C32 696,100 240,220 290 449
HHP 676,500 264,390 256 6.72

FUESSVFL 564,400 175,110 32231 -0.89
THI 492,400 53,510 920 -1.45
VNH 490,600 209,420 234 857
DQC 443,100 167,660 264 6.81
KDM 424,300 208,680 203 -19
CET 398,900 49,640 804 4.04
PWA 391,200 124,080 315 753
ACC 324,900 66,360 490 6.88
WNG 251,300 80,040 314 181
LUT 227,300 112,710 202 8.99
DGT 223,100 90,440 247 4.29
SBV 218,300 105,680 207 3.01
ACV 159,200 50,250 317 0.49
SCL 128,200 64,010 200 -2.93
PBP 116,200 11,720 991 6.3

e Luuy: STB, JVC, QBS bung né khéi luvong giao dich
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DANH MUC CO PHIEU PANG QUAN TAM VAO NGAY MAI

Ngay khuyén nghi | M& CK| Khuyén nghi hanh djng Gia mua/bén Hi¢u suét sinh 16i Ghi chu
28-Dec GEG Mua <24 10% -20% KLGD tang/ gi4 thiét 1ap mbc cao trong 52 tudn/Tép doanh nghiép sé hitu dién tai tao lon
28-Dec STB Mua thém <31 10% -20% Buy Kumo Break/Liru ¥ c6 thé Break gia
28-Dec CTI Mua <27 10% -20% KLGD ting/Gia tao mo hinh Bulllish/Nganh xiy dung ha tang

Cic luu ¥ can chi v:

AN N

Hém nay ching toi c6 mé 03 trang thai mua co phiéu.

Nhém ngan hang giao dich khéi sic nho hoat ddng mua vao ciia nhém tw doanh cac cong ty chieng khoan va quy;
Nhom xay dwng van tiép tuc xu hwéng giao dich tét HBC, FCN, VCG, LCG, CTD...
Bat dong san van dang thu hiit dong tién dau co, Cll, LDG, CEO, DIG...van |a diém téi cia dong tién.

Ho FLC vin thu hat dong tién va ROS van c6 thé duy tri xu huéng ting.

Céac mé nhé co tinh dau co cao ciing thu hat dong tién: QBS, OCH, OGC, JVC, PXL...

Cac ma trong danh muc chiing t6i khuyén nghi phan I6n déu dat higu suat sinh 161 ky veng nha dau tw c6 thé chét 161 hodc dit Trailing Stop
(Céc Iénh duy tri mac 18 mong muon dé dam bao ty lai khi thi trwong dao chieu sau khi da cé 1ai dat ky vong va de tai khoan nudi 1&i chay).

Nguyén tic dirng 16. Nha diu tw c6 thé lwa chon céc nguyén tic dirng I sau tuy theo quan diém lwa chon:
Pit mc dirng 16 bang ¥ muc loi nhuan trung binh ma minh kiém duoc hang nam;

Pit mic dirng 15 theo diém “Uncle”: Ngudng ma ban than khong thé chiu dung dugc;

Pat muc dung 16 10% ;
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BIEU PO TRONG NGAY

S6 1An S&P 500 dat mikc cao nhat moi thoi dai trong quéa khi ?

S&P 500 dong ctra & mirc cao nhit moi thoi dai 1an thir 69 trong nam nay. Chi nam 1995

d3 c6 nhidu mirc cao nhit moi thoi dai trong mot nam duong lich.

Note: Closing Prices, as of 12/27/21
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FED dao ngwoc chinh sach tién té ¢ thé khién viéc mua lai cé phiéu cia doanh nghiép
suy giam trong giai doan toi.

V& mit lich sir, viéc Fed dao nguoc chinh sach sang mot ché do chat ché hon s& 1am cham
viéc mua lai cb phiéu va kim ham loi nhuan cua thi truong ching khoén.

Buybacks At Risk From Fed Tightening

5000

4500

4000

&
8

S&P 500 Index
S
8

%0 QE1  QE1 QE2
Ends

0
2009

Ends Twist

2010 2011 2012

wmmm Share Buybacks Annual ROC

QE2 Oper QE3

2013

2014

| I||,,.|||m|_

Fed
Taper

2015 2016

I |||||||||||‘IIIII||||||Ia|_|.,I||I. 'I"""’|

2017

Fed

Hikes  Taper
Rates Tantrum

2018

Fed

2019

COvid QE4

Shut
Down

2020

~——S&P 500 COMPOSITE - PRICE INDEX

2021

100.00%

80.00%

60.00%

]

.00%

8

.00%

0.00%

-20.00%

-40.00%

Chart Advisor / Focus on the Price

Share Buybacks Annual ROC

7



SMART INVEST

Securities Services

Stay Hungry for Susscess

TTCK MY: Giao dich theo lwgt
Picu gi thic diy chi so thay dbi vao cudi nim?

Khi nam nay két thic, mot s6 nha dau tu t6 chire ¢6 thé quyét dinh quan ly chi phi thué bang
céch bén cb phan cua céc ¢ phiéu dugc hra chon trong danh myc dau tu caa ho. Mot chién
thuat nhu vay c6 thé gitp ho kiém ché céc khoan thanh toan thué trong nam ho chon. Nguoc
lai, hanh vi nay lai c¢6 tac dong dang ké dén thi truong vao cudi nim — hoac cau chuyén
dién ra nhu vay. Tuy nhién, nhitng quan niém nhu vay c6 thé chi 12 mot cau chuyén. it nhat
d6 1a diéu ma cac tac gia Lynch, Puckett va Yan phai néi trong nghién ctu cua ho duoc
cdng bé trén Tap chi Tai chinh va Ngan hang. Bai béo cua ho dua ra trudong hop rang hanh
vi giao dich thé ché xoay quanh quan ly thué, mic du né co thé ton tai & mot sé hinh thic,
khong c6 anh huong dang ké dén thi truong. Hoa ra, nghién ciru duoc thyc hién trong bai
béo nay duoc ching thuc bing mét biéu dd don gian duoc hién thi bén dudi. Pay 1a biéu
dd theo muia cho chi s6 S&P 500 (SPX) dya trén dit liéu chi s6 30 nam tir 1986 dén 2016.
NG tinh trung binh cho tat ca cdc nam va tao ra mot tng hop gia dinh cua tat ca cac nam
d6, dé xem liéu cac md hinh c6 thé lap lai c6 xuat hién hay khong. Biéu d6 cho thay, trung
binh, chi s6 ¢6 xu hudng ting vao cudi nim va né tiép tuc nhu vay cho dén khi két thic.

Seasonal Pattern for S&P 500

S&P 500 INDEX : Seasonal Average
Chart based on the last 30 years (17.10.1986 - 24.10.2016)

chart courtesy Seasonax (seasonalcharts.com)

.

Aoe M wn v Ao - O e Des

Ciac dong thai co |& khong dworc thiic day béi thué

D6 khong phai 14 didu ma cac nha dau tu c6 thé mong doi néu ho dang tim kiém bang ching
vé hanh vi béan thué vao cudi nam. Nhiing c4 nhan nhu vay c6 thé dang tim kiém sy giam
gid ma ho c6 thé mua va khai thac dé cai thién thoi gian cua cac muc nhap cua ho. Tuy
nhién, nhu biéu db cho thay, cic dong thai trung binh cua chi s6 chuan bao gdm mét xu
huéng giam manh trong thoi gian dau cua thang Giéng. Chung ciing bao gom sy gia ting
manh mé trong thang 12. Didu nay hoan toan tri nguoc véi nhiing gi ban mong doi dé xem
liéu cac nha dau tu to chac c6 ban ¢ phan dé tan dung loi thé cua viéc ban thué hay khong.
Tat nhién, dir liéu nay khdng phan &nh bét ky thay d6i 16n nao da dién ra trong nhimg nam
gan day. Anh huéng cua dai dich, thé hé Baby Boomer buéc vao thoi dai ma phan phéi tdi
thiéu bét budc ¢6 hiéu luc va viéc bom tién mat 6 at vao thi truong trong hai nim qua déu
da thay déi ky vong dang ké. Khong co gi noi true duge nam 2022 sé dién ra nhu thé nao

Little Evidence for Tax-Sale Moves

S&P 500 INDEX : Seasonal Average
Chart based on the last 30 years (17.10.1986 - 24.10.2016)

l Drop at beginning and run up at end are counter to expectations }

chart courtesy Seasonax (seasonalcharts.com)
annotations original to article author

- Az .z

Két luan: Trung binh, thi truong 6 xu huéng giam vao dau thang 1 va tang vao thang 12,
trai ngugc véi quan niém thuong thay rang cac quy ban pha gia co phiéu dé huong loi vé
thué. Thay vao do, dot giam gia cudi nam co thé chi la mot vi du khéc vé dot giam gia vao
cudi thang xay ra va cac thoi diém dugc chon trong nam.
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KHUYEN CAO SU DUNG

(*)Ban quyén: Ban tin nay duoc bao vé ban quyén Cong ty C6 phan Ching Khoan Smart Invest bai luat phap Viét Nam va cac luat 1¢, cong uéc khac Moi hinh thic sao chép, tai ban, sir dung trén
céc phuong tién truyén thong dbi véi Ban tin nay can duoc sy dong thuan caa Cong ty ¢6 phan chung khoan Smart Invest

Tuyén bé mién trach nhiém: Nhiing dit liéu trong Ban tin nay duoc dya trén va dan xuét tir nhitng nguén thong tin dai ching va duoc cho 1a déng tin cay; tuy nhién ching téi khong bao ¢am va cam
két vé tinh chinh xéc va thich hop ciia cac thong tin d6 dbi véi moi d6i twong nguoi dung Dir liéu trong Ban tin ¢d thé thay d6i ma khéng can bao truéc Ban tin dugc viét cho muc dich cung cap théng
tin, khong bao gom bat cir mot khuyén nghi mua ban nao huéng téi moi loai cong cu tai chinh va cam két trong bét ky chién luoc giao dich nao Cong ty ¢6 phan ching khoan Smart Invest mién trach
dbi vai moi hinh thuc hiéu va st dung Ban tin.

SMART INVEST

Securities Services

CONG TY CP CHUNG KHOAN SMART INVEST
Trung tdm nghién cau va phén tich

TRU SO CHINH:

Toa nha Smart Invest, S5 222 Nguyén Luong Bang, P.Quang Trung , Q. Péng Pa, TP. Ha Noi
Tel: 0243 - 5739779

Fax: 0243 — 5739769
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