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NHIP PAP THI TRUONG

VN-Index déng cira giao dich tao thanh mau hinh giao dich"‘White Candle”. Khdi h;gng
giao dich tang va vuot muc trung binh 20 ngay. Gia tdng khoi luong tang 1a tin hiéu tot.

Céc diém can luu y: (i) Chi s6 chinh phuc thanh cong mdc khang cu tam 1y 1,200 diém véi
khoi luong tang cao. Diém nay gitp cac nha dau tu coi bo tam ly bi quan. (ii) Chung toi
cho rang chi so s& tiép tuc tang gia va sau d6 sy phan hoa sé xuat hién vao tuan sau (Giai
doan dau thuong tang gia déu).

Theo phuong phap phén tich “Price Action” véi VN30 chlng ta c6 17 ma cho tin hiéu mua,
04 ma cho tin hiéu ban, 09 ma cho tin hiéu di ngang. Ngan hang... cho tin hiéu tiéu cuc.

Theo thdng ké dinh lwong, véi mau hinh hém nay thi phién giao dich tiép theo, VN-Index
c6 xac suit tang diém 13 51% va 62.5% gia dong cira cao hon gia mé cira. Théng ké cho
thiy chi s6 s& tang diém vao phién giao dich ngay mai. Khang cu 13 mbc 1,236 diém va hd
tro ngan han 1a 1,142 diém.

Hb tro va khang cu cé phiéu trong ngay (EOD)

Céc ¢ phiéu co khéi lweng giao dich dt bién trong ngay

Danh muc cé phiéu diang quan tim vao ngay mai

Biéu dd trong ngay:

e Fed lan tht 2 ting 13i suét thém 75 diém co ban trong nam 2022;

TTCK My: Thi truong da ting diém sau quyét dinh tang lai suat cua FED. Dién bién nay
tuong ty nhu nhiing lan tang lai suat gan day Nha dau tu s€ tap trung vao phlen glao dich
t6i nay: Néu chi s tang diém s& thay doi cai nhin trong ngén han (2 lan gan nhat déu giam
manh). T6i nay, My ciing cong bd GDP Q2/2022. Céc du béo moi nhat dua ra cho thay
GDP s¢ tang truong am va theo cac dinh nghia thong thuong, nén kinh té My da ¢ trong
suy thoai. Tuy nhién, viéc xac nhan c6 suy thodi hay khong phu thudc nhiéu vao céng bd
ciia NBER. Dy la giai doan ky la cua thi truong tai chinh bai hién tai, thit nghiép 6 My
dang & muc thap nhét trong 10 ndm qua. Chung t6i ciing luu ¥, ting truéng GDP thuong it
tac dong nhiéu t6i TTCK dic biét 1a & My. Du béo tdi nay, TTCK My s& tiép tuc tang diém.
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CHUYEN PONG THI TRUONG
THI TRUONG TRONG NGAY
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PO RONG THI TRUONG
HOSE HNX UPCOM
Toéng s6 cb phiéu giao dich 540 Tong s6 cd phiéu giao dich 258 Tong s6 cb phiéu giao dich 349
S6 ¢6 phiéu khéng co giao dich 16 S6 ¢b phiéu khong co giao dich 86 S6 ¢6 phiéu khong co giao dich 508

S6 ¢6 phiéu tang gia

378/ 67.99%

Sé b phiéu giam gia

93/16.73%

S6 ¢6 phiéu giir nguyén gia

85/15.29%

HOSE
Mua Ban Mua-Ban
Khéi lugng 44,660,600 | 26,918,600 | 17,742,000
% KL toan thi truong |  6,68% 4,02%
Gid tri 144307ty | 76746ty | 675,61ty
% GT toan thi truong| 10,33% 5,49%

S6 ¢6 phiéu tang gia

167 / 48.55%

Sé ¢b phidu giam gia

47 /13.66%

S6 ¢6 phiéu giit nguyén gia

130/37.79%

GIAO DICH NHA PAU TU NUOC NGOAI

S6 ¢6 phiéu tang gia

220/ 25.67%

Sé ¢b phiéu giam gia

78/9.10%

S6 ¢6 phiéu giir nguyén gia

559 / 65.23%

HNX UPCOM
Mua Ban Mua-Ban Mua Ban Mua-Ban
Khéi lugng 409,100 146,700 262,400 Khdi lwgng 157,300 514,653 -357,353
% KL toan thi truong |  0,46% 0,16% % KL toan thi truong |  0,38% 1,23%
Gid tri 8,13ty 3,56 ty 457ty Gid tri 6,60 ty 1924ty | -12,64ty
% GT toan thi truong|  0,95% 0,42% % GT toan thi truong|  0,99% 2,88%
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CHUYEN PONG THI TRUONG (TT)

TOP 10 VON HOA

STT Ma CK KL Gia Thay dbi PIE P/B EPS Vén héa
1 \VCB 1,164,800 | 75,300 300 (0.4%)] 17.95| 2.90 4,195 356,358
2 VHM 1,914,300 | 58,800 200 (0.34%)] 652 1.88 9,015 256,037
3 VIC 1,152,200 | 67,000 500 (0.75%) (97.81)]  1.90 (685) 255,534
4 GAS 508,900 | 106,300 | 1,600 (1.53%)| 24.40|  3.65 4,356 203,453
5 BID 2,049,800 | 36,500 950 (2.67%)] 21.11]| 2.06 1,729 184,636
6 MSN 619,200 | 109,900 0(0%)| 1512 4.26 7,269 156,467
7 VNM 1,219,400 | 72,600 400 (0.55%)| 16.07 4,34 4517 151,731
8 NVL 1,735,300 | 74,000 300 (0.41%)] 40.68| 3.32 1,819 144,288
9 CTG 9,197,200 | 27,600 600 (2.22%)] 8.25| 1.35 3,347 132,639
10 TCB 5,604,300 | 37,300 700 (1.91%)] 726 1.25 5,137 130,957
TOP CAC CO PHIEU ANH HUONG TOI CHI SO VN-INDEX
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TTCK VIET NAM: Thuén thi khién dwong (Thuén tay bit dé, phai tranh thi
nam lay co hdi nam trong tam tay)

Dién bién thi truong

Chi s6 VN-Index d6ng cira tang 17.08 diém (+ 1.43%) trong ngay hom nay. Hom nay c6 vai
diém dang luu y nhu sau:

(1) Dich vu lwu tra, dn udng va giai tri, khai khoang, chiing khoan, san xuit nhwa hoa
chit, ngan hang la nhom ting gia nhiéu nhat trén san trong ngay. Pa tang dugc dan dat
bai cac cbd phiéu nhu DSN, NVT, SDA, TTT, PVB, PVC, PVD, PVS, BSR, BSI, HCM, SSlI,
VCI, VND, APH, DCM, DPM, PHR, GVR, STB, TCB, LPB, VPB ...Cac diém dang chu y
trong nhém nganh nay nhu sau: (i) STB c6 mot phién giao dich tét véi gia tang kém theo sy
gia tang cua khdi luong. Vé ky thuat, STB dang xac nhan md hinh ting gia trung han vai
khéng cy tiép theo & viing gi4 27. Pay ciing 1a c6 phiéu ching tdi dwa ra khuyén nghi ngay
5/7/2022 va nam trong 3 ¢6 phiéu ngan hang ching toi dua ra khuyén nghi 13 STB, TCB,
LPB. (ii) PVD c6 mau hinh giao dich tét di két qua kinh doanh Q2/2022 dwoc dy bao s&
thua I3 tiép. Hién vé ky thuat PVD dang giao dich hinh thanh mau hinh vai dau vai dao nguoc
& day. Puong vién c6 véi khang cu quanh méc 18. Vuot khang cy s& xéc nhan xu huéng tao
day thanh cong cua co phiéu nay. (iii) BSR — mot ¢b phiéu chung t6i dwa ra khuyén nghi
mua vao lai gan day ciing céd ngay giao dich tt nhung &p luc ban van duy tri manh trén viing
gia 25. Vé ky thuat, c6 phleu can vuot Ién khang cu 26 dé xac nhan xu huéng tang. Hién
nhiéu nha dau tu lo 1ing rang BSR s& c6 thé thua 16 trong Q3/2022 nhung chlng ti luu y
rang Q2/2022 BSR dat muc dinh cao loi nhuan va Q3/2022 Crack Spread hién tai dang duy
tri & muc dinh cao cua nam 2017. Rat kho dé BSR lap lai két qua kinh doanh nhu Q2/2022
nhung it nhiéu chiing t6i nhan thay nha dau tu duong nhu dang dinh gia thap BSR. My ciing
chuan bi diu thau 60 triéu thang dau dé bd sung kho dy trix chién luoc cia minh vao mua
thu ciing véi cude chién Nga — Ukraine khong thé két thic som van 1a dong luc gidp gia dau
thd duy tri & muac cao trong thoi gian téi.

(2) Bao hiém, ndng lim ngu, cong ngh¢ thong tin, sin xuit thiét bi may moc la nhom
giam gia nhiéu nhat trén san trong ngay ba glam duoc dan dit bai cac c¢d phiéu nhu
BVH, MIG, PVI, FPT, CTB, CTT... Cac diém can luu y & nhém nganh nay: (i) Nganh bao
hiém giam sau phlen tang gid manh hom qua. Vé k¥ thuat, gia glam khéi lugng giam khong
phai 1a diém qué tiéu cuc. Nhém ndy van trong xu hudng ting g1a trung han du chua ¢ giai
doan FOMO — Pa tang ¢ d6 doc vira phai. (ii) FPT giam nhung vé co ban ¢6 phiéu nay dang
& trong khu vuc di ngang. C6 1& day ciing chua phai la diém ting gia ddi voi FPT llc nay.

(3) Ho Vincom c6 ngay giao dich quan trong véi VRE ting tran nho lwc cAu mua rong
tir khdi ngoai. V& ky thuat, phién tang gi4 hdm nay c6 thé mé ra trién vong ting gié trung
han cua VRE. VHM giao dich di ngang va khéi lwong giao dich  tang nhe quay tro lai mac
trung binh 20 ngay. VHM co6ng b két qua kinh doanh khéng may 4n tuong trong Q2/2022
va diéu nay khong phai ngac nhién bai chling t6i d4 timg chia sé do lugng tién nguoi mua

tra tién truéc khdng con nhiéu va cac du 4n mai dang mé bén chua t6i thoi diém ban giao
nha. Tuy nhién, ching tdi 4n tuong vai hai con s6 1a s6 du tién mit ting cao cing Véi nguoi
mua tra tién trudc taing hon 40 ngan ty. DAy 1a nhiing con sb cho thay kha nang ban hang cua
VHM van rét tét du thi treong bat dong san da chiing lai trong giai doan vira qua.

(4) HDG c6 phién ting gia va vuot khang cu thanh cong quay tré lai vung gia 5x. Vung
gia 55 — 60 1a khang cu co phiéu nay. HDG ching t6i khuyén nghi mua vao ngay 13/7/2022.
Tin tiac dang chi y 1a tong san lugng dién lity ké 6 thang d¢au nam 2022 udc dat hon 600 trigu
KWh véi tong doanh thu ban dién dat hon 920 ty dong, cao hon 82% cling ky ndm trudc va
vuot 47% so vai ké hoach. HDG da thuc hién ban giao khoang 45 cin nha tai dy 4n Hado
Charm Villas, uéc lity ké 6 thang dau nam Tap doan ghi nhan doanh thu khoang 590 ty dong
cho linh vyc Bat dong san.

Phan tich ky thuat

VN-Index déng ctra giao dich tao thanh mau hinh giao dich “White Candle”. Khdi ’luqng
giao dich ting va vuot muc trung binh 20 ngay. Gié tang khoi luong tang 1a tin hiéu tot.

Céc diém can luu y: (i) Chi sé chinh phuc thanh cong méc khang cu tam ly 1,200 diém véi
kho| lugng tang cao. Piém nay gilp cac nha dau tu coi bo tdm ly bi quan. (i) Chung tdi cho
rang chi s6 s& tiép tuc ting gid va sau d6 sy phan hda s& xuat hién vao tuan sau (Giai doan
dau thuong tang gia déu).

Theo phuong phap phén tich “Price Action” vai VN30 chiing ta ¢6 17 mé cho tin hiéu mua,
04 ma cho tin hiéu ban, 09 ma cho tin hiéu di ngang. Ngén hang... cho tin hiéu tiéu cuc.

Theo thong ké dinh lugng, véi mau hinh hém nay thi phién giao dich tiép theo, VN-Index co
XAC Suit ting diém 1a 51% va 62.5% gia dong cira cao hon gid mé cira. Thong ké cho thay
chi sb sé& tang diém vao phién giao dich ngay mai. Khang cu 1a méc 1,236 diém va hd tro
ngan han 1a 1,142 diém.

Biéu d6 chi s6 VN-Index
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HO TRQ VA KHANG CU CO PHIEU TRONG NGAY

Ticker | Pivot | BC | TC |NarrowRange| R1 R2 R3 R4 S1 S2 S3 S4
HNX30 | 523.01 | 521.59 | 52443 NO 535.12 | 544.39 | 5565 | 565.77 | 513.74 | 501.63 | 492.36 | 480.25
HNXINDEX | 288.79 | 288.27 | 289.32 NO 29302 | 296.2 | 300.43 | 30361 | 285.61 | 281.38 | 278.2 | 273.97
UPINDEX | 89.38 | 89.32 | 89.44 YES 89.81 | 90.13 | 90.56 | 90.88 | 89.06 | 88.63 | 88.31 | 87.88
VNXALL |1958.45|1955.32| 1961.58 NO 1980.4 | 1996.08 | 2018.03| 2033.71| 1942.77|1920.82 | 1905.14 | 1883.19
VN30 |123458| 12338 |123536|  YES  |1242.21)1248.28|1255.91|1261.98|1228.51|1220.88| 1214.81|1207.18
VNINDEX |1206.94|1206.35/1207.53|  YES  [1215.21|1222.29|1230.56 | 1237.64| 1199.86 | 1191.59 | 1184.51| 1176.24
VN3OFIM | 12324 | 12328 | 1232 YES 12365 | 12414 | 12455 | 12504 | 12275 | 12234 | 12185 | 1214.4
VN30F1Q [1230.47|1229.951230.98|  YES  |1235.93|1240.37|124583|1250.27|1226.03 122057 | 1216.13| 1210.67
VN30F2M | 1232.1 | 1232.3 | 1231.9 YES 12365 | 12413 | 1245.7 | 12505 | 12273 | 1222.9 | 12181 | 12137
VN30F2Q | 1229.1 | 1228 | 1230.2 YES 12352 | 1239.1 | 12452 | 12491 | 1225.2 | 1219.1 | 12152 | 1209.1
ACB | 2452 | 2455 | 2448 NO 2463 | 2482 | 2493 | 25.12 | 24.33 | 24.22 | 24.03 | 23.92
BID 36.35 | 36.28 | 3643 NO 37 | 3715 | 3815 | 3865 | 3585 | 352 | 347 | 3405
BVH | 5693 | 571 | 56.77 NO 57.27 | 57.93 | 5827 | 58.93 | 56.27 | 5593 | 55.27 | 54.93
CTG 216 | 216 | 216 YES 282 | 288 | 294 | 30 21 | 264 | 258 | %52
GWR | 2377 | 2367 | 2386 NO 2428 | 2462 | 2513 | 2547 | 2343 | 2292 | 2258 | 22.07
FPT 84.6 | 8445 | 8475 NO 86.1 | 87.3 | 888 | 90 | 834 | 819 | 807 | 792
HDB | 2428 | 2423 | 24.34 NO 2462 | 2483 | 2517 | 25.38 | 24.07 | 2373 | 2352 | 23.18
GAS | 107.17 | 107.6 | 106.73 NO 108.83 | 111.37 | 113.03 | 115,57 | 104.63 | 102.97 | 100.43 | 98.77
HPG | 2145 | 2148 | 2142 NO 2065 | 219 | 221 | 2235 | 212 | 24 | 2075 | 2055
KDH | 3782 | 37172 | 3791 NO 38.38 | 38.77 | 39.33 | 39.72 | 37.43 | 3687 | 3648 | 3592
MBB | 2547 | 2542 | 2551 NO 2583 | 26.12 | 2648 | 26.77 | 25.18 | 24.82 | 2453 | 24.07
NVL | 7383 | 7375 | 7392 NO 7417 | 7433 | 7467 | 7483 | 7367 | 7333 | 7317 | 72.83
MSN | 109.47 | 109.25 | 109.68 NO 110.93 | 111.97 | 11343 | 114.47 | 10843 | 106.97 | 105.93 | 10447
MWG | 6233 | 625 | 62.17 NO 62.67 | 63.33 | 6367 | 64.33 | 61.67 | 6133 | 60.67 | 60.33
PDR 528 | 526 | 53 NO 536 | 54 | 548 | 552 | 524 | 516 | 512 | 504
PLX 4162 | 4167 | 4156 NO 4188 | 4227 | 4253 | 42.92 | 4123 | 4097 | 40.58 | 40.32
POW | 1347 | 1342 | 1351 NO 1378 | 14.02 | 1433 | 1457 | 1323 | 1292 | 1268 | 12.37
PNJ 112.87 | 1128 | 112.93 YES 114.73 | 116.47 | 118.33 | 120.07 | 111.13 | 109.27 | 107.53 | 105.67
SAB 1724 | 1121 | 1721 NO 1756 | 1782 | 1814 | 184 | 1698 | 1666 | 164 | 1608
SSI 2107 | 21.03 | 2111 NO 2143 | 2172 | 2208 | 22.37 | 20.78 | 2042 | 2013 | 19.77
TCB 3712 | 3115 | 315 NO 376 | 379 | 383 | 386 | 369 | 365 | 362 | 38
STB 2412 | 2395 | 24.28 NO 2498 | 2552 | 2638 | 2692 | 2358 | 22.72 | 2218 | 21.32
TPB 2135 | 2142 | 1.8 NO 2165 | 281 | 284 | 2885 | 269 | 266 | 26.15 | 2585
VHM 588 | 588 | 588 YES 5.1 | 594 | 597 | 60 | 585 | 582 | 579 | 576
VCB | 1523 | 5.2 | 75.27 YES 7567 | 76.03 | 7647 | 76.83 | 7487 | 7443 | 7407 | 7363
ViC 1266 | 1262 | 127 NO 1282 | 129 | 1306 | 1314 | 1258 | 1242 | 1234 | 1218
VIC 66.7 | 6655 | 66.85 NO 674 | 67.8 | 685 | 689 | 663 | 656 | 652 | 645
\PB 2833 | 283 | 2837 NO 2887 | 29.33 | 2987 | 30.33 | 27.87 | 27.33 | 26.87 | 26.33
VNM | 7257 | 7255 | 72.58 YES 7283 | 7307 | 7333 | 7357 | 72.33 | 7207 | 7183 | 7157
VRE 2152 | 21.23 | 2181 NO 2868 | 29.27 | 3043 | 31.02 | 2693 | 25.77 | 25.18 | 24.02

Resistance va Support: La c4c hd tro va khang cu trong ngay cua ¢ phiéu. Nha dau tu khi

mua bén thi cin theo cac viing gia hd tro hay khang cu.
Pivot: La noi xac nhan xu hudng dao chiéu cua co phiéu.

CAC CO PHIEU CO KHOI LUQNG GIAO DICH PQT BIEN

Ticker Volume | AvgVolume 10 Days | Change %| Daily Returns %
STB 40,238,200 12,169,820 331 6.07
POW 19,451,800 9,096,280 214 3.44
VPB 18,936,300 8,015,410 236 2.53
DBC 12,919,700 5,618,170 230 -6.82
KBC 12,795,400 4,226,460 302.75 413
CTG 9,197,200 3,684,440 250 2.22
IDC 4,696,700 1,994,400 235 5.59
VRE 4,379,900 1,080,020 405.54 6.84
ABB 4,201,800 1,907,990 220 3.64

1DJ 3,876,100 1,572,310 247 5.63
HDG 3,431,200 1,112,900 308.31 5.28
OCB 3,321,300 901,530 368 1.99
NLG 3,000,300 1,428,730 210 2.23
HDB 2,767,900 1,180,800 234 2.09
KHG 2,765,300 1,182,590 234 3.91
SzC 1,741,300 770,250 226.07 6.8
SHI 1,341,900 311,420 431 2
ABS 1,222,400 282,150 433 6.9
ACC 1,200,000 97,300 1,233 3.61
VDS 1,177,600 558,680 211 1.67
PHR 1,156,900 473,580 244.29 3.36
VPH 1,104,100 484,660 228 6.98
ADS 1,046,900 416,240 252 4.08
NTL 946,000 271,350 349 6.84
CRC 844,300 323,770 261 6.98
DRC 725,200 320,540 226.24 1.29
HAP 699,900 180,340 388 4
PLC 687,800 207,310 332 6.56
CTI 549,200 231,890 237 1.72
ca7 492,900 209,030 236 2.93
CST 477,000 177,320 269 1.14
ITQ 476,400 153,640 310 2.33
SSN 467,100 220,250 212 13.04
BCM 434,600 157,300 276 4.96
EIB 359,800 154,970 232 -0.17
QCG 324,000 150,080 216 0.5
NVB 314,300 21,850 1,438 0.35
TDN 286,800 121,780 236 0.84
TTN 263,900 40,240 656 2.7
GKM 234,500 104,380 225 0.44

e Luuy: STB, POW, VRE... biing nd khéi lwong giao dich .
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DANH MUC CO PHIEU PANG QUAN TAM VAO NGAY MAI
Ngay khuyén nghi | M& CK| Khuyén nghi hanh djng Gié mua/béan Hiu sudt sinh 1i Ghi ch
28-Jul VRE Mua <29 10% -20% Giao dich nén phing/Price Action lién tuc bao mua/ Khdi lugng giao dich tang va Break out nén phing
28-Jul PHR Mua <685 10% -20% Gi4 qua khang cur dong MA(50)/KLGD tang/RSI(14) thiét 1ap mdc cao méi
28-Jul NVT Mua <138 10% -20% Gié tang kém theo sy tang cta khoi lwong/RSI(14) thiét 1ap moc cao méi/Co phiéu co hé sb Beta cao

Cic lwu v can chu v:

e HO6m nay ching tdi mé mua 03 ¢b phiéu méi.

e Thi truong c6 ngay ting gid kém theo su gia ting cua khdi lwong gidp cai troi tam 1y.
e Chung toi cho rang da tang sé tiep tuc, sw phan hoa s& bat dau manh & tuan sau.

Cac thikc chot loi va dieng 16

e Céc mé trong danh myc ching t6i khuyén nghi phan lon déu dat higu suat sinh 16i ky vong nha dau tu c6 thé chét 101 hogc dét Trailing Stop (Céc Iénh duy tri mac I&i mong muén dé
dam bao ty 1&i khi thi truong dao chiéu sau khi da co 1ai dat ky vong va dé tai khoan nudi 1ai chay).

Nguyén tic dung 15. Nha dau tu c6 thé lya chon cac nguyén tic ding 13 sau tiiy theo quan diém lya chon:
Dt muc dung 16 bang % mtc lgi nhuan trung binh ma minh kiém dugc hang nam;

Dt muc dung 16 theo diém “Uncle”™: Ngudng ma ban than khong thé chiu dung duoc;

it muc ding 16 10% ;
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BIEU PO TRONG NGAY
Fed lan thir 2 ting 14i suat thém 75 diém co ban trong nam 2022

Dbi mat véi lam phét cao nhit trong hon 40 nam, Cuc Dy trit Lién bang da ting gap d6i nd
lyc @é thdng tri gi4 ca, théng bao thém maot dot tang 13i sudt manh mé. Uy ban Thi truong
Mo Lién bang (FOMC) da nhét tri quyét dinh nang pham vi muc tiéu cho 13i suat quy lién
bang Ién 2,25% dén 2,50%, Vai viée tang 13i suat tiép theo la khdng thé tranh khoi. Lan tang
75 diém co ban thir hai trong nhiéu thang sau muc tang 50 diém co ban vén da tich cuc vao
thang 5 va danh dau budc ting nhanh nhét cua l3i suat co ban ké tir dau nhitng nam 1980,
khi Fed chéng choi voi muac lam phat cao nhat duoc ghi nhan.

Chu tich Fed Jerome Powell cho biét trong cudc hop bao sau cuoc hop FOMC gan day nhat:
'Ching tdi ¢6 ca nhitng cong cu ching toi can va giai phap sé can dé khoi phuc sy 6n dinh
gia ca thay mit cho cac gia dinh va doanh nghiép My. Tir quan diém caa nhiém vu Quéc
hoi cua chiing t6i 1a thuc ddy téi da viéc 1am va 6n dinh gia ca, buc tranh hién tai rit rd rang:
Thi truong lao dong cuc ky chat ché va lam phat qua cao ", Powell néi thém, giai thich ly
do tai sao Uy ban quyét dinh nang cao chinh sach ctiia minh danh gia thém 75 diém co ban.
Va s& ¢6 thém nhiéu dot ting gia nita. Nhu hién tai, Powell khéng mudn loai trir mot 'mirc
tang 16N bat thuong' khéc tai cudc hop tiép theo vao thang Chin. Tuy nhién, quyét dinh d6
s& 'phu thudc vao dir liéu dén va trién vong phat trién caa nén kinh té."

Tuy nhién, nhitng du bo méi nhit do cac thanh vién FOMC duwa ra chi ra rang ngay ca khi
d6 van chua phai 12 két thiic. Dy bao trung binh cua diém gitra ciia pham vi muc tiéu thich
hop vao cubi nim nay 1a 3,4 phan trim, tang tir mac du b&o thang 3 1a 1,9 phan trim. Viéc
tang 1ai sudt c6 thé tiép tuc vao nam 2023, véi du doan trung binh tir c&c thanh vién ty ban
duoc nang Ién 3,8% vao cudi nam 2023, tang tir 2,8% vao thang Ba.

Fed Doubles Down on Inflation
With Back-to-Back Rate Hikes

Upper limit of the U.S. federal funds target rate range”
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3%

2%

1%

0%

Recession

‘08 10 2 "4 "16 "18 20 22 24

* dotted lines indicate median projections of the midpoint of the appropriate
target range for the federal funds rate at the end of the specified calendar year

Source: U.S. Federal Reserve
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TTCK MY: Kinh té My s& suy thoai nhung TTCK lai mé tiéc in mirng ?
Céc tai san rii ro tiang theo quyét dinh cia Fed

Hom qua, Uy ban Thi truong Mé Lién bang (FOMC) dua ra mtc ting 13i suat 1én 75 diém
co ban va c4c tai san rai ro da phan ng véi mot sé cudc biéu tinh 16n vao cudi phién. Trong
s6 cac chi s chinh cia TTCK My, Nasdag 100 (QQQ) la chi sé chién thang lon nhét, két
thuc ngay ting khoang 4.20%. O céc thi truong khac, hang hoa ting gia, ddng d6 la My phan
g thap hon va tién dién tir ting cao hon khi c6 tham quyén. Mot ngay khong tao nén xu
hudng, nhung mot cudc biéu tlnh rong 16n khong bao gio 1a giam gia. Chung t6i s& theo doi
tinh hinh tang trurong vao cubi tuan.
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Co phiéu khac nhau cho cac méi trwong khac nhau

Ty gia luén co tac dong 2 mat tei thi truong: Mot s6 ¢b phiéu tang trong moi truong ty gla
tang, va mot s6 ¢o phleu khac c6 xu hudng hoat dong tét hon khi ty gia thap hozc giam. Biéu
d6 nay minh hoa diéu do.
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Trong bang phia trén, ching ta 0 loi tire 10 ndm cua My va ETF kim loai & khai thac
(XME). Nhu ban c6 thé thay trong vai nam qua, XME c6 xu huéng hoat dong t6t trong moi
tnr(mg ty gia ting. Didu nay dung véi 6 phiéu hang hda néi chung. Trong khung phia dudi,
cd ARK Innovation ETF (ARKK), la mot dai dién tuyét voi cua co phiéu dai han. Khi l4i
Sut tang trong nhung nam gan day, cac cb phiéu nay dang chiu ap luc ngay cang tang. Néu
ty gia dat dinh va giam & day, no co thé giup dat san cho nhitng co phiéu nay.

Céc nha quan ly tién cha ddng tiép can véi rii ro

Dit liéu gan day nhat caa Hiép hoi cac nha quan ly dau tu tich cuc quoc gia (NAAIM) cho
thay su thay d6i dang ké vé mirc do tiép xdc Cua nha déau tu. Mtc do tiép xtc trung binh vao
tuan trude da chung kién muc tang hang tuan 16n thir hai trong lich sir ciia cuoc khao sat.
biéu nay chic chan trong gidng nhu mot con hoang loan mua hang. Trong khi nhitng con bo
dyc can c6 mot thi trudng ting gia, diéu nguoc lai cling ding. Can c6 mot thi trudng ting
gia dé giir cho nhiing con bo dyc & lai. S& can phai theo dbi tr gia ca va cai thién mac do
tham gia dé xac nhan két qua tich cuc nay va cung cip cho nhimg ngudi dau co gia 1én 1y do
dé & lai mot thoi gian.

NAAIM Median Exposure: Level and Weekly Change
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——Weekly Change in Median Exposure —NAAIM Median Exposure (right)

Két luan: Thi truong da tang diém sau quyét dinh ting 14i suat cuaa FED. Dién bién nay
tuong tu nhu nhitng 1an tang 14i suat gan day. Nha dau tu s& tap trung vao phién giao dich
t6i nay: Néu chi s tang diém s& thay ddi cai nhin trong ngén han (2 lan gan nhat déu giam
manh). T4i nay, My ciing cong b GDP Q2/2022. Céc du bao méi nhat dwa ra cho thay GDP
s& ting truong Am va theo cac dinh nghia thong thuong, nén kinh té My d4 & trong suy thoai.
Tuy nhién, viéc xac nhan c6 suy thoai hay khéng phu thudc nhiéu vao cong bé ciia NBER.
Day la giai doan ky la cua thi truong tai chinh boi hién tai, that nghiép 6 My dang & mirc
thip nhat trong 10 nam qua. Chdng t6i ciing leu ¥, ting tredng GDP thudng it tac dong nhiéu
t6i TTCK dic biét 1a 6 My. Dy bao t5i nay, TTCK My s& tiép tuc tang diém.
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KHUYEN CAO SU DUNG

(*)Ban quyén: Ban tin nay duoc bao vé ban quyén Cong ty C6 phan Chang Khoan Smart Invest bai luat phap Viét Nam va cac luat 1€, cong ude khac Moi hinh thic sao chép, tai ban, sir dung trén
cac phuong tién truyén thong d6i vai Ban tin nay can dugc sy dong thuan cia Cong ty ¢6 phan chiing khoan Smart Invest

Tuyén bé mién trach nhiém: Nhitng dit liéu trong Ban tin nay duoc dya trén va dan xuét tir nhitng nguén thong tin dai ching va duoc cho 1a déng tin cay; tuy nhién ching téi khong bao ¢am va cam
két vé tinh chinh xac va thich hop cta cac thong tin d6 ddi vai moi dbi turong ngudi ding Dir liéu trong Ban tin ¢6 thé thay d6i ma khdng can béo truéc Ban tin dugc viét cho muc dich cung cip théng
tin, khdng bao gdm bét ctr mot khuyén nghi mua ban nao huéng téi moi loai cong cu tai chinh va cam két trong bat ky chién lugc giao dich nao Céng ty c6 phan ching khoan Smart Invest mién trach
dbi v6i moi hinh thirc hiéu va sir dung Ban tin.

SMART INVEST

Securities Services

CONG TY CP CHUNG KHOAN SMART INVEST
Trung tdm nghién ctru va phén tich

TRU SO CHINH:

Toa nha Smart Invest, S5 222 Nguyén Luong Bang, P.Quang Trung , Q. Péng Pa, TP. Ha Noi
Tel: 0243 - 5739779

Fax: 0243 — 5739769
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