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NHIP PAP THI TRUONG

VN-Index déng ctra giao dich tao thanh mau hinh giao dich “White Closing Marubozu”.
Khéi lugng giao dich giam va thap hon muc trung binh 20 ngay. Vé co ban sau chudi giam
manh, khdi lugng giao dich cua thi truong thuong & muc thip. Rat it co ¥ nghia dé xac dinh
xu huéng bang khéi lugng giao dich trong nhimg phién nhu nay. Thuong vao phién bing
nd theo da, khdi luong giao dich sé ting.

Céc diém can luu y: (i) Trong ngay da ¢ lac VN-Index da giam vé ving dinh gié theo kich
ban bi quan khi ching t6i sir dung mé hinh dinh gid GGM (Xem bao cao chung toi gui cho
khach hang) tuy nhién day chi la muc giam trong tiec thoi. (i) % s6 luong mé ¢6 phiéu nam
trén MA(20) MA(50) dang & ving thap va thuong tao day cua thi truong. D6 1a tin hiéu tot
lic nay. (iii) Khoang cach gitta VN-Index va duong trung binh dong MA(20) hién ¢ muc
cao nhét ké tir nam 2020 trg lai ddy (Sau nhip chinh cua dich Covid -19) ciing 1a mét tin
hiéu tich cuc — V& co ban cho thay kha niang hdi phuc.

Theo thng ké dinh lugng, vai mau hinh hdm nay thi phién giao dich tiép theo, VN-Index
0 XAc suat tang diém la 51% va 100% gia dong cira cao hon gia mé cira. Thong ké cho
thay thi truong s& tang diém vao ngay mai. Thi truong kho c6 thé ting tran dong loat vao
ngay mai nhung chiing t6i cho rang s& c6 sy phan hoa I6n. Nhém nhiing b phiéu ting tran
som nhat s& 1a nhém dan dit séng tang gia nay nhu HBC.

H&b trg va khang cu ¢b phiéu trong ngay (EOD)

Céc cb phiéu c6 khéi lweng giao dich dét bién trong ngay

Danh muc cé phiéu diang quan tim vao ngay mai

Biéu dé trong ngay:

e Lam phéat My da dat dinh ?

TTCK My: Phién tang diém hom qua cua céc chi s6 chimg khodn My la kha tich cuc tuy
nhién nhicu kha néng déy 1a phién hoi ky thuét sau khi cac chi so véang ra khdi ddi bang.
Tuy nhién, hién cac chi so cling chua tiém can vung thap nhat cua vien ¢o. Ve co ban Xu
huéng di xudng tai khi FED tang 1ai suat c6 thé tiép tuc dién ra trude khi nha dau tu bat

déau danh gia lai tong thé thi truong chung (Xac dinh xu hudng giam gia hodc dong tién s&
quay tro lai).
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CHUYEN PONG THI TRUONG
THI TRUONG TRONG NGAY
VN-Index . o HNX-Index VN30-Index B UPCOM-Index
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PO RONG THI TRUONG
HOSE HNX UPCOM
Tdng sb cb phiéu giao dich 495 Tdng sb cb phiéu giao dich 270 Tdng s6 cb phiéu giao dich 387
S4 ¢b phiéu khong c6 giao dich 16 S6 ¢d phiéu khong c6 giao dich 78 S6 ¢b phiéu khong cé giao dich 470
S6 ¢b phiéu tang gia 339/ 66.34% S6 ¢o phiéu tang gia 172/ 49.43% S6 ¢b phiéu tang gia 199/ 23.22%
S6 ¢b phiéu giam gia 113/ 22.11% S6 ¢d phiéu giam gia 64 / 18.39% S6 ¢d phiéu giam gia 115/ 13.42%
S4 ¢b phiéu giir nguyén gia 59 / 11.55% S6 cd phiéu gitr nguyén gia 112/ 32.18% S6 ¢d phiéu giir nguyén gia 543 / 63.36%
GIAO DICH NHA PAU TU NUOGC NGOAI
HOSE HNX UPCOM
Mua Ban Mua-Bén Mua Ban Mua-Bén Mua Ban Mua-Bén
Khéi luong 78,273,820 | 40,949,920 | 37,323,900 Khoi lugng 633,600 | 1528812 | -895212 Khéi lugng 472,100 269,600 202,500
% KL toan thi truong | 10,76% 5,63% % KL toan thi truong |  0,64% 1,54% % KL toan thi truong |  0,87% 0,50%
Gi4 tri 2850,64 ty | 1810,73 ty | 103991 ty Gid tri 1487ty | 3760ty | 2273ty Gid tri 139ty | 1262ty | 1371y
% GT toan thj truong| 14,85% 9,43% % GT toan thi truong|  0,90% 2,28% % GT toan thi truong|  1,62% 1,46%
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CHUYEN PONG THI TRUONG (TT)

TOP 10 VON HOA TANG GIAM CHI SO NGANH TRONG NGAY

- - Khai khoang
STT Ma CK KL Gia Thay dbi P/E P/B EPS Vén hoa S 55
1 VCB 1,912,000 | 80,500 | -1,300 (-1.59%)] 19.19| 3.49 4195 380,968 SR e 526
2 VIC 3,661,700 | 78000 | 1800 (2.36%)| (113.87)] 1.86 (685) 297 487 s phim caosu 5.00
3 VHM 6,323,900 | 65000 | 2000(3.17%) 7.21| 215 9,015 283,034 Ching khoin -
4 GAS 669,700 | 109,000 | 4500 (4.31%)| 25.02|  4.00 4,356 208,621 Xiy dung tes
5 BID 1,857,800 | 36900 | 1,050 (2.93%) 21.34| 2.16 1,729 186,660 Bio hiém .
6 HPG | 23,280,100 | 41,200 450 (1.1%)| 5.75| 2.03 7,166 184,284 SX Nhya - Hon chdt ‘
7 MSN 2,206,600 | 116,000 0(0%)| 1596] 388 7,269 164,330 - o
8 VPB | 22,646,100 | 36400 | 2150 (6.28%) 13.75| 1.70 2,647 161,815 - 315
9 VNM 3,883,000 | 75900 | 2400 (3.27%)| 16.80| 4.42 4517 158,628 - 285
10 NVL 4528900 | 81,000 900 (1.12%)| 44.53| 3.80 1,819 156,364 e 283
SX Hang gia dung 578
TOP CAC CO PHIEU ANH HUONG TOI CHI SO VN-INDEX Chim ste st khoe )6
Nong - Lam - Ngu 253
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Dich vu tw »e"in, ho tro
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VPB GAS VHM SAB VIC BID VNM MBB VRE GVR MWG VND BVH DIG HPG DTL PDN ORS SIS STG DGW PET ANV MIG PGV HDG CTR BHN VIC VCB
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TTCK VIET NAM: Ap luc ban cham mic cuc dai va dong tién do day gia ting
Dién bién thi truong

Chi s6 VN-Index dong cira ting 30.42 diém (+ 2.32%) trong ngay hém nay. H6m nay c6 vai
diém dang luu y nhu sau:

(1) Khai khoang, dich vu luu trd, in udng va giai tri, san pham cao su, chieng khoan,
xay dung la nhom nganh ting gia manh nhat trén san trong ngay. Pa tang caa nhom nay
dugc din dit boi cac co phiéu nhu PVD, PVC, PVS, HBC, LCG, CTD, OCH, PDC, SDA,
DRC, SRC, VND, SSI, SHS.. .Céc diém déang cha y trong nhém nganh nay nhu sau: (i) HBC
xanh va tang tran sém nhat trong ngay. Vi nghi dinh chi dinh théng sép duoc thong qua dau
thang 5 cung véi gia nguyén vt licu xay dung c6 xu huéng ha nhiét va gia ¢b phiéu nhém
dau tu cong giam manh giai doan vira qua, chiing ti cho rang nhém nay c6 thé la nhém ting
gid manh trong chudi séng hdi phuc lan nay. (i) Nhém con lai ¢6 Beta cao vdi thi truong
nhung kha ning ting gia manh s& han ché hon do it thng tin hd tro da tang.

(2) San xuit gia dung, ngan hang, chiam séc sirc khée, thuc pham dé udng c6 mat ngay
giao dich tét. Da ting dan dat boi cdc o phiéu nhu TNG, MSH, TCM, GIL, VPB, TCB,
CTG, DHG...Céc diém nhan dang chu y trong nhitng nhém nganh nay: (i) Cac yeu t hd tro
da tang gia trung han cua nhdm dét may khong thay di. Do ap Iuc ban manh vé ving qua
ban nhém nay ciing bat tang. (ii) Nhom cd phiéu ngan hang giam vé ving dinh gia hop ly va
nhiéu c6 phiéu c6 mau hinh ky thuat Failure Swing canh bao dao chiéu. Chung toi cho riang
nhém nay sé tiép tuc duy tri da ting gid.

(3) Bao hiém, san xuit nhwa hoa chit, tai chinh khac, bat déng san, tién ich ciing c6
mét phién giao dich tét trong ngay. Da ting duoc dan dét boi cac cd phiéu nhu: BVH,
BMI, DAG, PHR, GVR, DPR, DIG, CEO, HDC, HAR, HQC, OGC, TVC, CNG, GAS,
NT2...C6 méay diém can luu y: (i) Nhém bao hiém van thé hién xu huéng giao dich va ciing
thuong hdi kha nhanh khi chi s tang gié tro lai dac biét 1a BVH. (ii) MIG bi ban do do quy
ngoai thoai vén c6 thé ma dudng cho MIG ban ¢b phan cho dbi tac chién luoc gié cao. (iii)
Nhom cé phiéu khac giam sau ciing cham hd tro va ting manh tro lai.

(4) Ché bién thity san la nganh duy nhét giam trong ngay. Da giam dugc dan dat bai cac
¢d phiéu nhu ANV, IDI, CMX....Cac diém dang luu y: (i) VHC la ¢6 phiéu nhom thiy san
khai nghia sém nhét trong ngay. C6 it nhat 2 1an VHC bi du ban san va déu duoc nha dau tw
mua vao manh. Dong cira VHC xanh nhe. (i) Céc ¢ phiéu thiy san khéac bi ban manh va du
cudi phién dong tlen do day tich cyc hon da khién cac c6 phiéu khéng con nim san. Ching
t6i cho ring céc yéu té tich cuc van ung ho nhém nay va sau khi tim thdy day hd tro trung
han, nhém nay s& quay tré lai da ting va kiém tra dinh cii.

(5) Cé phiéu don 1é GMD, PTB...Ching tdi b sung hai ¢o phiéu ndy vao danh muc dau
tu trung han. Day Ia hai ¢6 phicu ¢ tiém nang trusng manh trong nam 2022. Chung toi s&
gui bao cao cap nhat cho nha dau tu dé chi ra cac luan diém dau tu hai c6 phiéu nay.

Phan tich ky thuat

VN-Index déng cira giao dich tao thanh mau hinh giao dich “White Closing Marubozu”.
Khéi luong giao dich giam va thap hon murc trung binh 20 ngay. V& co ban sau chudi giam
manh, khoi luwong giao dich cua thi truong thuong ¢ mirc thap. Rat it co y nghia dé xéac dinh
xu huéng bang khdi leong giao dich trong nhitng phién nhu nay. Thudng vao phién bang nd
theo da, khdi lwong giao dich sé tang.

Céc diém can luu y: (i) Trong ngay da c6 luc VN-Index da giam vé vung dinh gia theo kich
ban bi quan khi ching t6i s dung mo hinh dinh gia GGM (Xem bao cao chlng toi gui cho
khach hang) tuy nhién day chi la muce giam trong tac thoi. (i) % s6 lugng ma c6 phiéu nam
trén MA(20) MA(50) dang & viing thip va thuong tao déy cua thi truong. D6 1a tin higu tot
lic nay. (iii) Khoang cach gitta VN-Index va duong trung binh dong MA(20) hién ¢ muc
cao nhit ké tir nam 2020 tré lai day (Sau nhip chinh cua dich Covid -19) ciing 1a mot tin hiéu
tich cuc — Vé co ban cho thay kha ning hdi phuc.

Theo phuong phap phén tich “Price Action” vai VN30 ching ta c6 01 mé cho tin hiéu mua,
00 mé cho tin hiéu ban, 29 ma cho tin hiéu di ngang. Tqan b6 tin hiéu nhdm VN30 hém nay
& dang mau hinh Strong cho thay kha nang ting diém rat manh lic nay.

Theo thong ké dinh lugng, véi mau hinh hém nay thi phién giao dich tiép theo, VN-Index c6
XAc suat ting diém la 51% va 100% gia dong cira cao hon gia ma cira. Théng ké cho thay thi
truong s& tang diém vao ngay mai. Thi truong khé cé thé tang trin dong loat vao ngay mai
nhung ching t6i cho rang s& c6 su phan hoa I6n. Nhém nhitng ¢ phiéu ting tran sém nhat
s& 1a nhém dan dét song tang gid nay nhu HBC.

Biéu dé chi sé VN-Index
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HO TRQ VA KHANG CU CO PHIEU TRONG NGAY

Ticker Pivot | BC TC |NarrowRange| R1 R2 R3 R4 S1 S2 S3 S4
HNX30 | 591.37 | 584.61 | 598.13 NO 620.47 | 636.04 | 665.14 | 680.71 | 575.8 | 546.7 | 531.13 | 502.03
HNXINDEX | 338.29 | 334.85 | 341.73 NO 352.05 | 358.94 | 372.7 | 379.59 | 331.4 | 317.64 | 310.75 | 296.99
UPINDEX | 99.61 | 98.85 | 100.38 NO 102.73 | 104.3 | 107.42 | 108.99 | 98.04 | 9492 | 93.35 | 90.23
VN30 |1372.24]1359.92|1384.57 NO 1425.99 | 1455.07 | 1508.82| 1537.9 |1343.16 | 1289.41 | 1260.33 | 1206.58
VNINDEX |1314.69|1301.37|1328.02 NO 1367.99|1394.63 | 1447.93| 1474.57|1288.05| 1234.75|1208.11 | 1154.81
VNXALL | 2188.7 | 2165.5 |2211.89 NO 2281.48|2327.88 | 2420.66 | 2467.06 | 2142.3 | 2049.52|2003.12| 1910.34
VN30FIM |1370.43|1360.15 1380.72 NO 1413.77| 1436.53| 1479.87 | 1502.63 | 1347.67 | 1304.33 | 1281.57 | 1238.23
VN30F1Q |1369.57| 1359.8 |1379.33 NO 1408.63 | 1428.17 | 1467.23| 1486.77| 1350.03 | 1310.97 | 1291.43 | 1252.37
VN30F2M | 137247 1362.2 | 1382.73 NO 1414.93 | 1436.87 | 1479.33| 1501.27| 1350.53 | 1308.07 | 1286.13 | 1243.67
VN30F2Q | 1368 | 1357.5 | 13785 NO 1410 | 1431 | 1473 | 1494 | 1347 | 1305 | 1284 | 1242
ACB 30.72 | 3063 | 30.81 NO 3143 | 31.97 | 3268 | 3322 | 30.18 | 29.47 | 28.93 | 28.22
BID 3643 | 362 | 36.67 NO 37.72 | 3853 | 39.82 | 40.63 | 35.62 | 34.33 | 3352 | 32.23
BVH 595 | 583 | 60.7 NO 644 | 669 | 718 | 743 57 521 | 496 | 447
CTG 26.97 | 2663 | 27.31 NO 2843 | 29.22 | 30.68 | 3147 | 26.18 | 24.72 | 23.93 | 2247
FPT 1021 | 101 | 103.2 NO 107.2 | 1101 | 1152 | 1181 | 992 | 941 | 912 | 861
GAS 105.37 | 103.55 | 107.18 NO 112.63 | 116.27 | 12353 | 127.17 | 101.73 | 94.47 | 90.83 | 83.57
GVR 2753 | 27.05 | 28.02 NO 29.47 | 3043 | 32.37 | 3333 | 2657 | 24.63 | 23.67 | 21.73
HDB 2393 | 2365 | 24.22 NO 2517 | 2583 | 27.07 | 27.73 | 2327 | 22.03 | 21.37 | 20.13
HPG 40.73 | 405 | 40.97 NO 41.87 | 4253 | 43.67 | 44.33 | 40.07 | 38.93 | 3827 | 37.13
KDH 46.28 | 45.95 | 46.62 NO 47.77 | 4858 | 50.07 | 50.88 | 4547 | 43.98 | 43.17 | 41.68
MBB 286 | 28.23 | 28.98 NO 302 | 31.05 | 3265 | 335 | 27.75 | 2615 | 253 | 237
MSN 1164 | 1166 | 1162 NO 1237 | 1314 | 1387 | 1464 | 1087 | 1014 | 937 | 864
MWG | 146.23 | 144.95 | 147.52 NO 153.47 | 158.13 | 165.37 | 170.03 | 141.57 | 134.33 | 129.67 | 122.43
NVL 80.73 | 806 | 80.87 NO 82.27 | 8353 | 85.07 | 86.33 | 79.47 | 77.93 | 76.67 | 75.13
PDR 61.53 | 60.95 | 62.12 NO 63.97 | 6523 | 67.67 | 68.93 | 60.27 | 57.83 | 56.57 | 54.13
PLX 46.73 | 462 | 4721 NO 48.87 | 49.93 | 52.07 | 53.13 | 4567 | 4353 | 42.47 | 40.33
PNJ 10553 | 104.6 | 106.47 NO 110.07 | 112.73 | 117.27 | 119.93 | 102.87 | 98.33 | 95.67 | 91.13
POW 12,55 | 12.32 | 12.78 NO 1345 | 139 | 148 | 1525 | 121 | 112 | 10.75 | 9.85
SAB 163.1 | 160.15 | 166.05 NO 1752 | 1814 | 1935 | 199.7 | 156.9 | 144.8 | 1386 | 1265
Ssl 33.45 | 32.92 | 33.98 NO 3555 | 366 | 387 | 3975 | 324 | 303 | 29.25 | 27.15
STB 2685 | 2658 | 27.13 NO 2805 | 287 | 299 | 3055 | 262 25 | 2435 | 2315
TCB 40.78 | 4042 | 4114 NO 42.72 | 43.93 | 45.87 | 47.08 | 39.57 | 37.63 | 36.42 | 34.48
TPB 34.13 | 3372 | 3454 NO 35.87 | 36.78 | 3852 | 39.43 | 3322 | 3148 | 30.57 | 28.83
\CB 80 | 79.75 | 80.25 NO 81 815 | 825 83 795 | 785 78 7
VHM 63.07 | 621 | 64.03 NO 66.93 | 68.87 | 72.73 | 7467 | 6113 | 57.27 | 55.33 | 51.47
VIC 7667 | 76 | 7733 NO 79.83 | 81.67 | 84.83 | 86.67 | 74.83 | 71.67 | 69.83 | 66.67
\AS 128.7 | 12855 | 128.85 NO 1329 | 136.8 | 141 | 1449 | 1248 | 1206 | 1167 | 1125
VNM 74.27 | 7345 | 75.08 NO 7763 | 79.37 | 82.73 | 84.47 | 7253 | 69.17 | 67.43 | 64.07
\PB 35.37 | 3485 | 35.88 NO 37.63 | 38.87 | 41.13 | 4237 | 3413 | 31.87 | 30.63 | 28.37
VRE 30.17 | 29.72 | 30.61 NO 31.93 | 32.82 | 3458 | 3547 | 29.28 | 27.52 | 26.63 | 24.87

Resistance va Support: La c4c hd tro va khang cu trong ngay cua ¢ phiéu. Nha dau tu khi

mua bén thi cin theo cac viing gia hd tro hay khang cu.
Pivot: La noi xac nhan xu hudng dao chiéu cua co phiéu.

CAC CO PHIEU CO KHOI LUQNG GIAO DICH PQT BIEN

Ticker Volume | AvgVolume 10 Days | Change %]| Daily Returns %
C4G 7,413,900 3,238,470 229 -5.88
HDC 3,007,800 856,170 351 6.92
BFC 1,296,600 646,890 200 -1.18
PXS 1,184,200 564,620 210 -6.77
VKC 1,271,200 515,610 246.54 5
HDA 623,900 274,100 228 33
GKM 537,300 261,910 205 117
HSL 429,800 175,670 244.66 6.92
NHA 334,700 154,410 217 6.92
SVD 287,600 141,380 203 -3.37
PVB 312,500 135,870 230 8.28
ALV 305,200 123,550 247 3.26
L14 353,600 107,790 328 9.81
PSP 302,800 68,520 442 18
DTA 146,700 42,300 347 -2.68
KCB 68,100 27,750 245.41 0
L12 52,900 24,320 218 12.33
QONC 70,600 24,250 291 5.1
HLC 58,400 20,990 278 -3.33
TV1 43,300 18,490 234 1.89
EID 44,600 16,840 264.85 -1.52
SCS 31,300 14,500 216 44
UNI 39,300 13,880 283 -4.04
GMX 27,600 10,650 259 6.18
VTA 16,100 7,910 204 9.09
DSG 38,700 6,350 609.45 -3.33
TIE 14,000 6,330 221 4.08
TBC 12,600 6,170 204 -1.9
LMI 42,000 5,700 737 0
SED 16,200 4,870 333 1.29
TPC 25,500 4,870 524 -0.5
SDV 9,400 4,690 200 1.59
SHE 13,500 4,630 292 -5.73
DTC 11,900 4,560 261 -2.8
BTD 12,200 4,330 282 2.29
uic 9,500 4,330 219 5.38
DTI 16,200 4,280 379 9.02
VHL 24,100 3,770 639 6.8
VGL 11,100 3,190 348 125
GMC 33,200 3,130 1,061 -2.54

e Luuy: C4G ...c6 phién thir 2 bung né khéi luong giao dich .
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DANH MUC CO PHIEU PANG QUAN TAM VAO NGAY MAI
Ngay khuyén nghi | M& CK| Khuyén nghi hanh dong Gia mua/bén Hiéu suét sinh 10 Ghi chd
26-Apr HBC Mua <20 10% -20% KLGD ting/Gia giam lap GAP gia ngay 14/10/2021/M hinh 2 cip song sinh
26-Apr GMD Mua <100 10% -20% Gia giam vé ho trg dong dai han EMA(200)/Phu hop voi dAu tr trung han
26-Apr PTB Mua <104 10% -20% Gié giam vé ho tro dong dai han EMA(200)/Phix hop voi déu tu trung han

Cic lwu ¥ can chi v:

H6m nay chidng tdi mé mua 03 ¢b phiéu méi.
Chung t6i cho rang thi truong da tim thay hd trg mang tinh dai han. DU trong ngan han c6 thé xuat hién mot nhip chinh dé hoan thanh mé hinh hai day, phan ky dwong canh bao su dao

chiéu thi v& co ban nhiéu ma c6 thé tao ddy sém (Thdng thuong 1a nhitng ma ting gid manh truéc).

Nhém ngan hang da giam vé viing dinh gia hop ly va md hinh k§ thuat c6 Failure Swing canh bao sy dao chiéu.
Nhom tang gia manh dua trén hoat dong két qua kinh doanh nhu dét may, thuy san, ban ¢, cong nghé thdng tin s& tim thay hd trg vao phién ngay mai va tang gia tro lai.

Chung toi giri kém 2 bao c4o phén tich GMD va PTB dé nha dau tu tham khao.

Céc thirc chét loi va dirng 16

e  Cé&c ma trong danh muc chung toi khuyen nghi phan 16n déu dat hiéu suit sinh 15i ky vong nha dau tu ¢6 thé chét 1oi hoic dat Trailing Stop (Cac 1énh duy tri mirc 1ai mong muén dé
dam bao ty 18i khi thi truong dao chiéu sau khi da c6 13i dat ky vong va dé tai khoan nudi i chay)
Nguyén tic dung 18. Nha dau tu c6 thé lya chon cac nguyén tic ding 15 sau tity theo quan diém lya chon:
Dt muc ding 16 bang % mtc lgi nhuan trung binh ma minh kiém dugc hang nam;

Dit muc dung 16 theo diém “Uncle”: Ngudng ma ban than khong thé chiu dung duoc;

it muc ding 16 10% ;
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BIEU PO TRONG NGAY
Lam phat My d& dat dinh ?

Chi sé gia tiéu dung gia ¢ dinh (CPI) duoc tinh toén tir mot tap hop con cua hang héa va
dich vu nam trong chi sé gia tiéu dung CPI thay d6i gia tuong ddi khong thudng xuyén. Boi
vi nhitng hang héa va dich vu nay thay dbi gia twong ddi khéng thudong xuyén, chiing dwoc
cho la két hop ky vong vé lam phat trong twong lai & mot mirc @6 16n hon so véi gia thay doi
thuong xuyén hon. Mot loi giai thich co thé xay ra cho gia dinh c6 thé la chi phi ma céc cong
ty phai chiu khi thay doi gié.

Chi sb gia tiéu dung gia linh hoat (CPI) duoc tinh toan tir mot tap hop con cia hang hoa va
dich vu ¢ trong CPI thay ddi gia twong ddi thuong xuyén. Bai vi gié ca linh hoat thay di
nhanh chong nén gia dinh rang khi cac mic gia nay dugc thiét 1ap, ching sé tao ra it ky vong
hon vé lam phat trong tuong lai. Bang ching cho thay rang bién phép gié linh hoat nay phan
ng nhanh hon v6i nhiing thay d6i ciia moi treong Kinh té hién tai hodc mic do tri tré cua
nén kinh té.

Trong biéu d6 dwdéi day, CPI gia ¢6 dinh c6 mau cam trong khi CPI gia linh hoat c6
mau den.

A
5-% 3
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FEDERAL RESERVE BANK OF ATLANTA STICKY PRICE CPI (MONTHLY)

| STICKY CPI — FLEXIBLE CPI]
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Biéu do duwéi day cho thiy ty I¢ thay déi trong ba thang ciia CPI linh hoat cét 16i mau
den véi ty 1€ thay doi trong 12 thang doi véi mau nau tinh tir nim 2016.

2016 - PRESENT

FEDERAL RESERVE BANK OF ATLANTA CORE FLEXIBLE CPI (MONTHLY)
[=12 M0. — 3-MO. ANNUALIZED] 60%
30%
0%
: -15%
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Chi s gia tiéu dung linh hoat thwong 14 chi sé hang diu dang tin cay cho chi sb gia tiéu
diing - ¢6 nghia la sau khi gia hang héa thay doi linh hoat bat dau leo thang, hang hoa
it linh hoat hon bat dau bit kip. Biéu dd nay cho thdy CPI gia linh hoat dat dinh vao
nam ngoai.

Lam phét trong lich sir da duy tri trung binh trén 2,5% trong khoang 29 thang trudc khi giam
xudng. Lam phét da giir trén 2.5% trong 14 thang, c6 nghia 1a “chung ta c6 thé da di dugc
nira chang duong”. Diéu ndy cho thay rang né sé dat dinh vao khoang gitra nam nay va tiép
tuc giam dén nam 2025. Pay la biéu d6 hién thi chu ky:

1997 - PRESENT

CPI W/ CYCLE FORECAST s
8/2022

— WILLIAMS CYCLE FORECAST],

[=CPl

12/2025

2000 2010 | 2020
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TTCK MY: Khi tw nhién dang & viing khang cu
ETF khi tw nhién toan ciu dang & ving khang cu

Tuan trudc, thi truong da phai chiu p luc ban dang ké ddi véi cac quy giao dich hdi doai
lién quan dén hang hoa (ETF) va cac tén riéng lé. Trong khi mot sb chi s6 dao chiéu o cac
muc cao trudc ddy, nhiing chi sb khéc lai tim théy ngudng khang cu tai cac muc tiéu
Fibonacci va cac muc cung hop ly khac. Ching kién nhiing c6 phiéu dan dau nay duoc xa
hoi va su cung ¢ ¢ day sé rat tot, dac biét 1a sau mot khoi dau nam md&i manh m& nhu vay.
Va d6 chinh xac la nhiing gi ching ta dang thay trong cac phlen gan day. Nhung sau mot
thoi gian hanh dong khic phuc, nhiing khu vuc nay c6 thé tiép tuc hoat dong. Day la nhing
xu hudng ting chinh rat manh va mot vai ngay ban ra da khong thay doi didu d6. Mot chi s6
1a mot vi du tuyét voi cua cha dé nay ngay bay gio 1a Quy ETF Khi ty nhién toan cau (GNR).
Gia da leo cao hon trong m¢t mé hinh co s& 16n trong vai nam qua va hién dang thach thac
muc cao nhat moi thoi dai tir nam 2011. Nhin chung, cAn quan sat thém nhung day c6 thé 1a
mot vling gia rui ro tiém tang.
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C6 rat nhiéu md hinh phan phdi tiém nang trén thi truong chimg khoan. Diéu nay dung ca &
MYy va céc thi truong khéc. Ngay cang ¢6 nhiéu pham vi hinh thanh trong nira dau ndm ngoéi
hién dang vi pham gioi han thap hon ctia chling, dan dén viéc hoan thanh phan dinh. Ddng
thoi, nhiéu ving trong. s6 nay tlep tuc gitr mc ho trg va bao vé cac gidi han thip hon. Khi
nhiéu muc gia trong sb nay thap hon, né c6 thé dam bao mot cach tlep can théan trong hon.
Mit khac, néu ching ta bat dau thay ngay cang nhiéu cac dinh nay that bai va tiép theo la
cac dot pha tang 1én, thi muc thap c6 thé giao dich co the ¢ trong d6. Hién tai, ching ta dang
thay nhiéu diém trude hon so véi sau khi nhitng con gau tlep tuc ghi diém trén bang. Duéi
day 1a mot vi du vé cong nghé von hda nho (PSCT) ¢6 vé dé bi ton thuong & mirc thap trudc
day cua no.
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Két luan: Phién ting diém hém qua cua cac chi so chung khoan My 1a kha tich cuc tuy
nhién nhiéu kha nang day Ia phién hoi ki thuat sau khi céc chi s6 viang ra khoi dai bang. Tuy
nhién, hién céc chi s6 ciing chua tiém can ving thap nhat cia vién co. Vé co ban xu huéng
di xudng t6i khi FED tang 14i suat cd thé tiép tuc dién ra trudc khi nha dau tu bat dau danh
gia lai tong thé thi truong chung (Xac dinh xu hudng giam gia hoic dong tién s& quay tro
lai).
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KHUYEN CAO SU DUNG

(*)Ban quyén: Ban tin nay duoc bao vé ban quyén Cong ty Co phan Chang Khoan Smart Invest bai luat phap Viét Nam va céc luat 1€, cong ude khac Moi hinh thic sao chép, tai ban, sir dung trén
cac phuong tién truyén thong d6i vai Ban tin nay can dugc sy dong thuan cia Cong ty ¢6 phan chiing khoan Smart Invest

Tuyén bé mién trach nhiém: Nhitng dit liéu trong Ban tin nay duoc dya trén va dan xuét tir nhitng nguén thong tin dai ching va duoc cho 1a déng tin cay; tuy nhién ching téi khong bao ¢am va cam
két vé tinh chinh xac va thich hop cta cac thong tin d6 ddi véi moi dbi tuong ngudi ding Dir liéu trong Ban tin ¢6 thé thay d6i ma khdng can béo truéc Ban tin dugc viét cho muc dich cung cip théng
tin, khdng bao gém bét ctr mot khuyén nghi mua ban nao huéng téi moi loai cong cu tai chinh va cam két trong bat ky chién lugc giao dich nao Céng ty c6 phan ching khoan Smart Invest mién trach
dbi v6i moi hinh thirc hiéu va sir dung Ban tin.

SMART INVEST

Securities Services

CONG TY CP CHUNG KHOAN SMART INVEST
Trung tdm nghién cau va phén tich

TRU SO CHINH:

Toa nha Smart Invest, S5 222 Nguyén Luong Bang, P.Quang Trung , Q. Péng Pa, TP. Ha Noi
Tel: 0243 - 5739779

Fax: 0243 — 5739769
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