SMART INVEST

Securities Services Stay Hungry for Susscess

NHIP PAP THI TRUONG

VN-Index dong cura giao dich tao thanh mau hinh giaq dich “Black Candle”. Khéi luong
giao dich tang va nam trén muc trung binh 20 ngay. Ve ky thuat, khoi luong giao dich nay
mang dau hiéu tiéu cuc.

MARKET INSIGHTS

Céc diém can luu y: (i) Puong mau d6 van la khang cu ciia RSI(14) van 1a khang cu trung
24/2/2022 han va RSI(14) tao mau hinh di xudng. (ii) Thi truong c6 mau hinh vai phai véi khdi lugng
giao dich thuong thap hon vai trai va ¢ dinh. Do vdy dé pha v& mau hinh nay, chi sb can
som vuot mbe khang cu 1,535 diém. (iii) Cac md hinh k¥ thuat khéng tng ho xu huéng
tang nhung 4p luc ban xudng thap khéng qué 16n du phién hdm nay thi truong dén nhan tin
vé chién tranh Nga — Ucraina va c6 ldc bat ddu c6 su hoang loan khi 5 phut tong luc ban
xudng 1&n ti 100 triéu c6 phiéu nhung vé co ban dong tién hap thy tét va kéo Ién cudi ngay.
Ngoai ra, chling t6i thay thi truong van phéan hoa di 1én ngay ca lic ap luc chi s& giam hon
20 diém va c6 nguy co giam téi 40 diém theo xu hudng dang co. Diéu nay cho thay rai ro
hién tai la chap nhan dugc cho viéc lya chon dau tur trong ngin han véi cac ¢ phiéu cé cau
chuyén riéng.

Theo phuong phap phén tich “Price Action” véi VN30 chung ta c6 05 ma cho tin higu mua,
10 ma cho tin hiéu ban, 15 ma cho tin hiéu di ngang. V& co ban VN30 Xau di trong ngay
hém nay dac biét 1a VIC va VNM.

Theo thong ké dinh lwong, véi mau hinh hdm nay thi phién giao dich tiép theo, VN-Index
CO xac suat tang di€m la 51% va 50% gia dong ctra cao hon gia m¢ cua. Thong ké cho thay
thi truong sé tang diém vao phién ngay mai. Khang cy 1a 1,535 diém. Ho trg 1a 1,470 diém.
Hb tro va khang cu cé phiéu trong ngay (EOD)

Céc ¢cb phiéu co khéi lrgng giao dich ddt bién trong ngay

Danh muc cé phiéu d4ang quan tim vao ngay mai

Biéu dd trong ngay:

e TTCK va cac cudc chién tranh;
e Lich su dang lap lai ?;

TTCK My: C6 phiéu da thuc hién mot dong thai giam 6n dinh trong ngay hom nay, thém
vao mot xu huéng dai ba thang dua Nasdaq 100 vao lanh tho thi truong gia xudng. Dy béo

c4o chi s6 s& giam diém téi na . .
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| Khéi lugng | 2,142,584,000 |

48.97%| 2,268,249,100 |

54.57%| (125,665,100)]

| Knhi lugng | 193,699,452 |

33.46%| 212,443,508 |

37.60%| (18,744,056)]

.
CHUYEN PONG THI TRUONG
THI TRUONG TRONG NGAY
VN-Index S HNX-Index VN30-Index UPCOM-Index
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PO RONG THI TRUONG
HOSE HNX UPCOM
Tong s6 c¢d phiéu giao dich 501 Tong s ¢ phiéu giao dich 289 Tong sb ¢ phiéu giao dich 415
S6 ¢d phiéu khong c6 giao dich 12 S6 ¢6 phiéu khong cé giao dich 59 S6 ¢6 phiéu khéng c6 giao dich 467
S6 ¢b phiéu ting gia 76 / 14.81% S6 ¢b phiéu ting gia 64 / 18.39% S6 ¢b phiéu ting gia 124 / 14.06%
S6 ¢6 phiéu giam gia 397/ 77.39% S4 ¢ phiéu giam gia 185 / 53.16% S6 ¢ phiéu giam gia 224 | 25.40%
S6 cb phiéu giit nguyén gia 40/ 7.80% S6 ¢b phiéu giit nguyén gia 99 / 28.45% S6 c¢b phiéu giit nguyén gia 534 / 60.54%
GIAO DICH NHA PAU TU NUGC NGOAI
HOSE HNX UPCOM
Mua Ban Mua-Bén Mua Ban Mua-Ban Mua Ban Mua-Bén
Khoi luong 45,624,100 | 63,956,500 | -18,332,400 Khoi lwong 1,087,600 | 1,391,262 | -303,662 Khoi lugng 660,731 | 5,128,854 | -4,468,123
% KL toan thi truong| 3,93% 5,51% % KL toan thi truong|  0,65% 0,83% % KL toan thi truong|  0,52% 4,01%
Gid tri 195540ty | 2131,65ty | -176,25 ty Gid tri 3228ty | 4541ty | -13,13ty Gia tri 30,90 ty 7487ty | 4397ty
% GT toan thi truong|  5,74% 6,26% % GT toan thi truong| 0,71% 1,00% % GT toan thi truong|  1,26% 3,06%
THONG KE DAT LENH
HOSE HNX UPCOM
[Sélenh | 947,205 [ 85.58%] 617,115 [ 24.34%] 330,090 | [Sélenh [ 148318[ 62.95% 98313  17.98%] 50,005 | [Sélenh [ 107,851 [ 37.89%] 82,030 [  8.91%] 25,821 |

| Khéi lugng | 150,681,043 |

21.28%| 170,991,677 |

19.79%| (20,310,634)]
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CHUYEN PONG THI TRUONG (TT)

TOP 10 VON HOA TANG GIAM CHI SO NGANH TRONG NGAY
- T Khai khoéng
sTT ~| mMack -] KL -| Gia- ()% [-| PE[-] PB | EPS|~| Vénhéal~ o 3.63
1 VCB 2,078,700 | 852300 | -1,600 (-1.84%) | 14.44 | 3.63 5,907 403,684 Bao hiém
2 VHM 5284300 | 78,600 | -800 (-1.01%) | 8.68 2.6 9,060 342,253 SX Hang gia dung
3 VIC 6,367,500 | 80,100 | -2,400 (-2.91%) | -98.28 | 1.92 (815) 305,496 BN butn
4 GAS 1,890,000 | 119,000 | 2,000 (1.71%) | 26.23 | 4.36 4536 227,760 o 039
5 BID 3,385,900 | 44,600 | -1,000 (-2.19%) | 30.82 | 2.61 1447 225,610 Tenich e 038
6 HPG 22445800 | 46,000 | -700 (-1.5%) | 11.96 | 2.27 3,846 205,754 SX Nhya - Hoa chit
7 MSN 989,000 | 159,500 | 2,300 (1.46%) | 21.94 | 4.45 7269 188,295 Thye phém - Db uéng
8 TCB 15,534,300 | 50,500 | -1,200 (-2.32%) | 14.37 | 1.91 3515 177,301 . h;;“;m
9 VNM 2723500 | 78,600 | -1,400 (-L.75%) | 17.4 | 4.58 4517 164,270 P06
10 VPB 35,730,400 | 36900 | 1,000 (2.79%) | 13.84 19 2,666 164,038
TOP CAC CO PHIEU ANH HUONG TOI CHI SO VN-INDEX
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VPB GAS MSN DXG DPM DCM PLX BVH PVD DGC EB VND FRT DXS TTF MBB HDB VRE TPB GVR DIG NVL VNM HPG VHM TCB CTG BID VCB VIC
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TTCK VIET NAM: Chién tranh va nhirng co phiéu hwéng loi
Dién bién thi truong

Chi s6 VN-Index déng cira giam 17.45 diém (- 1.15%) trong ngay hom nay. Hom nay c6
vai diém dang luu y nhu sau:

(1) Khai khoang, bdo hiém, san xuét hang gia dung, ban buén, 1a nhirng nhom dan
dau mirc ting trong ngay. Da tang ciia nhdm nay duoc dan dit bai cac ¢6 phiéu nhu BMC,
PVD, PVS, PVB, PVS, BVH, VNR, TNG, TTF, PET, DWG, PLX, BSR, OIL...Piém nhan
ch y nhitng nhém nganh nay nhu sau: (i) Viéc Nga khai chién vei Ucraina da déy gia dau
va gi4 khi taing manh Ién t6i 7%. Diéu nay thic day dong tién dau co chay manh va nhém
diu hém nay. Pa tang dwoc duy tri sau phién giao dich bung né ngay hém qua. Didu nay
cho thay thi truong van chap nhan dau co va khdng lo ngai rai ro chién tranh. Néu gia dau
duy tri trén mac 1003 kéo dai, PVS c6 gia tri hgp ly quanh muc 45,000 d. (ii) BVH, TNG
déu thiét 1ap méc cao méi trong ngay. V& phuong dién ki thuat, hai cé phiéu nay cho tin
hiéu mua trung han. (iii) TTF ciing c6 mot phién bang nd khéi lwong giao dich va hinh
thanh “Break out”. Ky vong viéc tai co cau thanh cong la nhan té chinh thic dy dong tién
tr lai TTF trong thoi gian gan day.

(2) Tién ich, san xuit nhya va hoa chét ciing 12 nhém giao dich tét trong ngay. Pa ting
dugc dan dat boi cac ¢d phiéu nhu GAS, CNG, PVG, DCM, DPM, LAS, DGC, GEG... C4c
diém nhan ciia nganh nay nhu sau: (i) Gia khi ting 7% trong ngdy hd tro da ting cua nhém
¢d phiéu nay. Md hinh dinh gia ching tdi cho thay GAS ¢ gia tri hop ly quanh mbc 134
ngan dong. (i) Nhém phéan bén déu ting manh va tiém can tro lai dinh cii. Viéc Nga khai
chién véi Nga ciing véi viéc Nga &p han ngach xuét khiu phan bon dé ty vé sé co thé khién
gia phan bon tiép tuc bi day ting cao thém nira trén quy mo toan thé gisi, trong bdi canh
céc thi trudng phan bén toan cau dang bi that chat do khan hiém ngudn cung. V& co ban
X&c suat vuot dinh ciia nhém nay 1a cao trong béi canh hién tai. (iii) GEG c6 giao dich tot
vé mat ky thuat khi cham méc hd tro dong MA(20) va bat ting gia manh mé vai khdi lwong
cao. Chlng t6i nhan thdy GEG van sé tiép tuc xu hudng ting gia.

(3) DXG la cé phiéu chang téi nhan manh nhiéu trong cac bao co gan day ciing c6
mdt ngay giao dich tét khi ting tran va thiét 1ap dinh cao trong 52 tuan. Chu tich Luong
Tri Thin diang ky mua 20 triéu cting véi khdi ngoai hd trg mua rong la nhan té chinh day co
phiéu ting gid manh. Ngoai ra, trong Q2/2022, DXG s& m¢ béan dy an GEM Riversider ¢
quan 2 voi doanh thu du kién khoang 20,000 ty dong ciing la dong luc chinh day chu ky
tang gid cia DXG vao nhip tang néng mai.

(4) Dich vu lwu trd @n udng, gidi tri, ché bién thiy sin, nong lam ngu...dan dau mic
giam trong ngay. ba glam dugc dan dat boi cac ¢d phiéu nhu SDA, VHC, ANG, HAG...Cac
diém chd y cua nhém nay nhu sau: (i) Trir nganh ndng 1am ngu cac ¢6 phiéu nhu NVT,

OCH, VHC, ANV.. .tang gié lién tuc trong tuan qua va dang cham khang cu ngén han. Viéc
diéu chinh mang tinh chat ky thuat la chinh dic biét 1a nhom ca. (ii) HAG van c6 dang chiu
suc ép glam gia. Cau chuyen vé chit luong tai san HAG chung t6i da nhiéu lan chia sé va
rai ro cuia ¢ phiéu nay rat Ién. Viéc tham gia vao mang tinh chét dau co cao 1a chinh.

Phan tich ky thuat

VN-Index dong cura giao dich tao thanh mau hinh giaq dich “Black pandle”. Khdi luong
giao dich tang va nam trén muc trung binh 20 ngay. Ve ky thuat, khoi lugng giao dich nay
mang dau hiéu tiéu cuc.

Céc diém can luu y: (i) Duong mau do van la khang cu cua  RSI(14) van la khang cu trung
han va RSI(14) tao mau hinh di xudng. (ii) Thi truong c6 mau hinh vai phdi voi khéi luong
giao dich thuong thip hon vai trai va ¢ dinh. Do vay dé pha vd mau hinh nay, chi s can
som vuot moc khang cu 1,535 diém. (iii) Cac mé hinh ky thuat khong ung ho xu huéng
tang nhung 4p luc ban xubng thap khong qua Ion du phién hém nay thi truong dén nhan tin
vé chién tranh Nga — Ucraina va c6 lic bat dau c6 sy hoang loan khi 5 phat tong luc ban
xudng 1én téi 100 triéu co phiéu nhung vé co ban dong tién hap thy tét va kéo Ién cudi ngay.
Ngoai ra, chlng tdi thay thi trudng van phan hda di 1én ngay ca ltc ap luc chi s6 giam hon
20 diém va c6 nguy co giam téi 40 diém theo xu hudng dang c6. Pidu nay cho thay ruai ro
hién tai 1a chdp nhan duoc cho viéc lwa chon dau tu trong ngén han véi céc c6 phiéu co cau
chuyén riéng.

Theo phuong phap phan tich “Price Action” véi VN30 chling ta ¢6 05 ma cho tin hi¢u mua,
10 ma cho tin hiéu ban, 15 m& cho tin hiéu di ngang. Vé co ban VN30 xau di trong ngay
hom nay dac biét Ia VIC va VNM.

Theo théng ké dinh lugng, véi mau hinh hém nay thi phién giao dich tiép theo, VN-Index
cO xac suat tang diem la 51% va 50% gid dong cura cao hon gia mo cira. Thong ké cho thay
thi truong sé tang diém vao phién ngay mai. Khang cy 1a 1,535 diém. Ho tro 1a 1,470 diém.

Biéu dé chi sé VN-Index
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HO TRQ VA KHANG CU CO PHIEU TRONG NGAY

Ticker | Pivot | BC TC |NarrowRange| R1 R2 R3 R4 S1 S2 S3 S4
HNX30 | 785.39 | 785.72 | 785.05 YES 802.66 | 820.61 | 837.88 | 855.83 | 767.44 | 750.17 | 732.22 | 714.95
HNXINDEX | 435.96 | 436.5 | 435.42 NO 44329 | 451.7 | 459.03 | 467.44 | 42755 | 420.22 | 411.81 | 404.48
UPINDEX | 112.14 | 112.06 | 112.23 YES 113.9 | 11547 | 117.23 | 1188 | 110.57 | 108.81 | 107.24 | 105.48
VN30 | 1521.74|1521.59| 1521.89 YES 1540.27 | 1558.49 | 1577.02 | 1595.24 | 1503.52 | 1484.99| 1466.77 | 1448.24
VNINDEX |1493.95|1493.51 | 1494.4 YES 1514.15|1533.44 | 1553.64 | 1572.93 | 1474.66 | 1454.46 | 1435.17| 1414.97
VNXALL |2518.46 | 2517.31| 2519.61 YES 2559.31|2597.87|2638.72| 2677.28 | 2479.9 | 2439.05 | 2400.49 | 2359.64
VN30FIM |1514.47|1514.35| 1514.58 YES 1526.43|1538.17 | 1550.13 | 1561.87 | 1502.73| 1490.77| 1479.03 | 1467.07
VN30F1Q |1506.97|1508.45| 1505.48 YES 1516.03 | 1528.07| 1537.13 | 1549.17 | 1494.93| 1485.87 | 1473.83 | 1464.77
VN30F2M | 1512.2 | 15119 | 15125 YES 1522.6 | 15324 | 1542.8 | 1552.6 | 1502.4 | 1492 | 1482.2 | 14718
VN30F2Q |1500.93| 1501.4 | 1500.47 YES 1508.87 | 1517.73| 1525.67 | 1534.53 | 1492.07 | 1484.13 | 1475.27 | 1467.33
ACB 34.17 | 34.03 | 3431 NO 34.88 | 3532 | 36.03 | 3647 | 3373 | 3302 | 32.58 | 31.87
BID 4458 | 4457 | 4459 YES 4557 | 4653 | 4752 | 4848 | 4362 | 42.63 | 41.67 | 40.68
BVH 5857 | 58.35 | 58.78 NO 59.83 | 60.67 | 6193 | 62.77 | 57.73 | 56.47 | 55.63 | 54.37
CTG 33.88 | 339 | 3387 YES 34.67 | 3548 | 36.27 | 37.08 | 3307 | 32.28 | 31.47 | 30.68
GAS 1196 | 119.9 | 1193 NO 1219 | 1248 | 1271 | 130 | 116.7 | 1144 | 1115 | 109.2
HDB 2878 | 28.77 | 28.79 YES 2957 | 3033 | 3112 | 31.88 | 28.02 | 27.23 | 26.47 | 25.68
FPT 91.83 | 91.75 | 91.92 YES 93.67 | 95.33 | 97.17 | 98.83 | 90.17 | 88.33 | 86.67 | 84.83
GWR 3353 | 33.45 | 33.62 NO 34.97 | 36.23 | 37.67 | 38.93 | 32.27 | 30.83 | 29.57 | 28.13
HPG 45.98 | 45.97 | 45.99 YES 46.87 | 47.73 | 4862 | 4948 | 4512 | 44.23 | 4337 | 42.48
KDH 528 | 528 | 528 YES 541 | 554 | 56.7 58 515 | 502 | 489 | 476
MBB 34 34 34 YES 348 | 356 | 364 | 372 | 332 | 324 | 316 | 308
MWG | 136.67 | 136.6 | 136.73 YES 137.83 | 138.87 | 140.03 | 141.07 | 135.63 | 134.47 | 13343 | 132.27
MSN | 159.37 | 159.3 | 159.43 YES 163.13 | 166.77 | 170.53 | 174.17 | 155.73 | 151.97 | 148.33 | 144.57
NVL 764 | 766 | 762 NO 77 78 786 | 796 | 754 | 748 | 738 | 732
PDR 88.67 | 88.7 | 88.63 YES 90.03 | 91.47 | 92.83 | 94.27 | 87.23 | 85.87 | 84.43 | 83.07
PLX 63.77 | 6395 | 6358 NO 65.53 | 67.67 | 69.43 | 7157 | 61.63 | 59.87 | 57.73 | 55.97
POW 17.83 | 17.88 | 17.79 NO 1832 | 1888 | 19.37 | 19.93 | 17.27 | 16.78 | 16.22 | 15.73
PNJ 110.27 | 110.9 | 109.63 NO 111,53 | 114.07 | 115,33 | 117.87 | 107.73 | 106.47 | 103.93 | 102.67
SAB 168.53 | 167.95 | 169.12 NO 171,57 | 17343 | 176.47 | 178.33 | 166.67 | 163.63 | 161.77 | 158.73
SsiI 44.68 | 4472 | 4464 YES 45.92 | 47.23 | 4847 | 49.78 | 4337 | 42.13 | 40.82 | 39.58
TCB 50.73 | 50.85 | 50.62 NO 51.67 | 52.83 | 53.77 | 54.93 | 49.57 | 48.63 | 47.47 | 46,53
TPB 4132 | 4135 | 41.28 YES 4233 | 4342 | 4443 | 4552 | 4023 | 39.22 | 38.13 | 37.12
STB 32.87 | 32.85 | 32.88 YES 33.73 | 3457 | 3543 | 36.27 | 32.03 | 3117 | 30.33 | 29.47
VHM 784 | 783 | 785 NO 797 | 808 | 821 | 832 | 713 76 749 | 736
VCB 857 | 859 | 855 NO 864 | 875 | 882 | 893 | 846 | 839 | 88 | 81
ViC 146.57 | 145.85 | 147.28 NO 149.63 | 151.27 | 154.33 | 155.97 | 144.93 | 141.87 | 140.23 | 137.17
VIC 80.6 | 80.85 | 80.35 NO 819 | 837 85 868 | 788 | 775 | 757 | 744
PB 35.85 | 35.83 | 35.88 YES 362 | 365 | 36.85 | 37.15 | 3555 | 352 | 349 | 3455
VNM 80.1 | 80.15 | 80.05 YES 804 | 808 | 8L1 | 815 | 797 | 794 79 787
VRE 344 | 3438 | 3442 YES 348 | 35.15 | 3555 | 359 | 34.05 | 3365 | 333 | 329

Resistance va Support: La cac hd trg va khang cu trong ngay cua cd phiéu. Nha dau tu khi

mua ban thi cin theo cac ving gia hd trg hay khang cu.
Pivot: La noi xac nhan xu hudng dao chiéu cua co phiéu.

CAC CO PHIEU CO KHOI LUQNG GIAO DICH PQT BIEN

Ticker Volume | AvgVolume 10 Days | Change %] Daily Returns %
HAG 37,187,200 16,348,450 227 -6.67
ROS 35,366,000 13,233,730 267 -5.81
VPB 35,730,400 12,175,010 293 2.79
PVS 23,613,700 11,249,790 210 4.82
ITA 22,690,800 10,918,050 207.83 -5.39
DXG 24,021,200 9,587,370 251 6.93
PVD 17,415,100 7,693,530 226 6.27
CEO 13,469,600 6,436,610 209.27 -7.03
DPM 15,093,300 6,030,490 250 6.9
HDB 14,817,600 5,812,720 255 -2.87
KLF 11,439,400 5,698,030 200.76 -4.76
DLG 11,058,800 4,721,610 234 -6.99
DCM 14,960,700 4,440,140 337 6.99
VIX 10,102,200 4,386,320 230 6.4
VCG 9,325,400 4,113,060 227 -3.72
SHS 9,420,100 3,980,100 236.68 -1.85
TTF 19,637,100 3,946,350 498 6.76
VND 9,603,700 3,728,320 258 2.15
HHV 8,959,200 3,696,150 242 -4.52
FIT 7,770,100 3,625,410 214 -3.65
HCM 6,912,000 3,298,840 209.53 -2.49
PVT 8,880,500 3,192,890 278 0.6
oIL 8,661,200 2,949,490 294 5.13
ASM 6,009,300 2,598,880 231 -3.68
VGT 5,194,800 2,496,770 208 0
PAS 4,560,000 2,237,590 203.79 2.6
HUT 6,962,400 2,122,270 328 6.16
TNG 5,332,200 2,115,540 252 241
GEG 3,666,100 1,811,000 202 4.41
APG 3,239,100 1,511,450 214 -4.15
PVC 4,963,900 1,484,820 334 9.55
GWR 3,123,100 1,482,830 211 -1.61
EVG 4,130,100 1,434,740 288 -1.28
TVC 3,151,200 1,379,960 228 -4.15
PC1 2,849,500 1,259,360 226 -0.66
DDV 2,994,600 1,248,100 240 3.64
MBG 2,413,000 1,128,430 214 -5.88
TVB 3,335,000 1,098,490 304 241
ORS 2,534,700 1,093,520 232 -3.44
CKG 2,487,000 1,067,120 233 -4.9

e Luuy: DXG buing nd khéi lwong giao dich trong ngay
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DANH MUC CO PHIEU PANG QUAN TAM VAO NGAY MAI

Ngay khuyén nghi

Ma CK

Khuyén nghi hanh djng

Gia mua/ban

Hi¢u suét sinh 1oi

Ghi chu

23-Feb

SZC

Mua

<84

10% -20%

KLGD tang/ Gi4 phé v& nén di ngang

Cic lwu ¥ can chi v:

AN N

HOm nay ching t6i khong khuyén nghi mua cé phiéu nao.
DXG c6 thé tré thanh coé phiéu ting néng trong nhirng ngay téi.

Nha dau tw nén chi y nhém ¢ phiéu dwoc du bao ¢ két qua kinh doanh tot hoiic dwoe hwdng loi tir sy di 1én ciia hang hda thé giéi trong giai

doan lam phat ting nhw hién tai.

CA4c thong ké qua khit cho thay chién tranh khong phai 1a mé hinh pha hily TTCK trong dai han va thwong |a co héi mua vao khi cé nhip chinh

sau (Xem do thi trang 7).
Rii ro hién tai 12 mau hinh d6 thi ¢6 mé hinh vai dau vai ddo nguwoc ¢ dinh va TTCK My c6 thé c6 dién bién khong tot.

Céc ma trong danh muc ching ti khuyén nghi phan lén déu dat higu suat sinh 161 ky vong nha diu tw ¢ thé chét 1oi hodc dat Trailing Stop
(Céc Iénh duy tri mac 18 mong muon dé dam bao ty lai khi thi trwong dao chieu sau khi da cé 1ai dat ky vong va de tai khoan nudi l&i chay).

Nguyén tic dirng 16. Nha diu tw c6 thé lwa chon céc nguyén tac dirng I sau tuy theo quan diém lwa chon:

Pit mic dirng 16 bang ¥ muc loi nhuan trung binh ma minh kiém duoc hang nam;
bat mac dung 16 theo diém “Uncle”: Ngudong ma ban than khong thé chiu dung duoc;

it muc dung 16 10% ;
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BIEU PO TRONG NGAY
TTCK va cac cugc chién tranh
Vietnam War Gulf War Afghanistan War
Gulf of Tonkin incident US intervention Air campaign started
(8/2/1964) (1/17/1991) (10/7/2001)
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Lich sir dang lap lai ?

Céc nha hoach dinh chinh sach tién té dang phai ddi mat vai mot tinh hudng kho xir trong
tu nhu ho di tirng xay ra vao giita nhitng nam 1970 - mic du ciing c6 nhidu diém khac biét.
Dbi mat véi ¢t sbe nguon cung do dai dich COVID gay ra, it nhét 1a d6i voi chang ta, duong
nhu ho ciing dang 13p lai cing mét ly luan va logic sai 1am nhu cic nha hoach dinh chinh
sach kinh té da 1am vao thoi diém d6. Vao gitta nam 1973, gia ban budn ciia cac mat hang
cong nghiép da tang véi toc do hang nam hon 10%; nha may cong nghiép cua chung toi da
hoat d6ng gan nhu hét cdng sut, va nhiéu nguyén liéu cong nghiép chinh bi thiéu hut ”(Burns
1974).... Su ddng thuan vé& mat tri tué giita cac nha hoach dinh chinh séch vao thoi diém dé
1a lam phét do chi phi day (loai lam phét phét sinh do sy gia ting gia cua cac yéu té dau vao
cuia nén kinh té, tic 1a tién lwong ctia ngudi lao ddng) nam ngodi anh husng cua chinh sach
tién té (Romer va Romer 2012 ). Theo li caa mot nha kinh té hoc da trinh bay trudc Uy ban
Thi truong Mo Lién bang vao thang 5 nam 1971, “cau hoi dat ra Ia liéu chinh séch tién té co
thé hodc nén lam gi dé chdng lai ty 1¢ lam phat ton tai dai dang... Toi nghi, cau tra loi Ia tiéu
cuc. ... Déi véi t6i, dudng nhu ching ta nén coi viéc tiép tuc tang chi phi 1a mot van dé co
cau khong thé giai quyét dugc dbi véi cac bién phap kinh té vi mé ”(Romer va Romer 2012).
- Lich sir Cuc Du trir Lién bang

Setting The Stage For the 1970's Inflation

FRED &/ — consumer Price index for All Urban Consumers: All Items Less Food and Energy in U.S. City Average (left)
= Chicago Fed National Financial Conditions Index (left)
— Spot Crude Oil Price: West Texas Intermediate (WTI) (right)

Inflationary Pressures
Build For Big Spike

 —

W

g wd seog

OPEC Supply Shock

Financial Conditions Too Loose
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TTCK MY: Tin hiéu thj truéng giu xuét hién
Nasdaq gia nhap thi trwong gau

Cb phiéu trong Chi s6 Nasdag 100 (NDX) dan dau thi truong xudng thap hon bang ching
1a quy chi sé cua Invesco (QQQ) di giam 2.5% trong ngay hém qua. Phién nay danh dau
muc dong cira giam thir 4 lién tiép cua cac chi s chinh. Mac du lo ngai vé lam phat, chién
tranh va bénh dich van con ton tai trong tam tri cac nha dau tu, nhung khong c6 tiéu dé nao
khuyén khich gi4 ting dot bién. Thay vao d6, nguoi ban ap dao ngudi mua trong ngay hém
nay tir khi mo cira dén khi dong cira. Biéu do dudi day cho thay hai cé phiéu nam giit lon
nhét trong chi sb Nasdaq, Apple (AAPL) va Microsoft (MSFT), di giam tuong duong vdi
chi s6 néi chung. Diéu nay cho thiy mot dot ban thao ¢ trat tu va kéo dai khi cac nha dau
tu tiép tuc cat giam rui ro. Khi dugc thém vao vai tuan trude, mic giam hom nay dwa chi
s6 Nasdaq vao lanh thé thi tredng gau vi n da giam hon 20% so v6i muc cao gan day vao
thang 12.
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Ly thuyét Dow Xu hwéng giam nhung chwa ¢6 xic nhan

Ly thuyét Dow, mét phuong phap dé danh gia liéu thi truong dang trong xu huéng ting hay
giam, van chua hoan toan x4c nhan tin hiéu giam gia cua no, nhung n6 dang dan két thic.
Ly thuyét cho rang ca Trung binh Céng nghiép Dow Jones (DJI) va Trung binh Van tai
Dow Jones (DJT) déu phai pha v& dudi muc gia thap quan trong trudc day dé thiét lap xu
hudng thi truong giam. Biéu do dudi day so sanh DJI va DIT va cho thay rang mac du DJI
da giam xuéng thap hon, nhung DJT thi khong. DJI dang cho thay su gia ting vé khdi luong
giao dich cho thiy xu huéng giam gan day cua né c6 nhiéu kha niang hon dé hoat dong.
Thuce té 12 chi s6 giao thong van tai van chwa xac nhan dong thai ndy mang lai hy vong cho
céc nha dau tu lac quan, nhung c6 thé khong lau nita gia DJT s& vuot qua mic thap nhat
dugc giao dich trong vai thang qua.
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Két luan: Co phiéu da thuc hién mot dong thai giam on dinh trong ngay hém nay, thém
vao mot xu hudng dai ba thang dua Nasdaq 100 vao lanh thé thi truong gia xudng. Du béo
céo chi s6 s& giam diém tdi nay nhung c6 kha niang hinh thanh cay nén rit chan do nhu cau
do day sé tang.
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KHUYEN CAO SU DUNG

(*)Ban quyén: Ban tin nay duoc bao vé ban quyén Cong ty Co phan Chang Khoan Smart Invest bai luat phap Viét Nam va cac luat 18, cong ude khac Moi hinh thic sao chép, tai ban, sir dung trén
cac phuong tién truyén thong d6i vai Ban tin nay can dugc sy dong thuan cia Cong ty ¢6 phan chiing khoan Smart Invest

Tuyén bé mién trach nhiém: Nhitng dit liéu trong Ban tin nay duoc dya trén va dan xuét tir nhitng nguén thong tin dai ching va duoc cho 1a déng tin cay; tuy nhién ching téi khong bao ¢am va cam
két vé tinh chinh xac va thich hop cta cac thong tin d6 ddi vai moi dbi twong ngudi ding Dir liéu trong Ban tin ¢6 thé thay d6i ma khdng can béo truéc Ban tin dugc viét cho muc dich cung cip théng
tin, khdng bao gdm bét ctr mot khuyén nghi mua ban nao huéng téi moi loai cong cu tai chinh va cam két trong bat ky chién lugc giao dich nao Céng ty c6 phan ching khoan Smart Invest mién trach
dbi v6i moi hinh thirc hiéu va sir dung Ban tin.

SMART INVEST

Securities Services

CONG TY CP CHUNG KHOAN SMART INVEST
Trung tdm nghién ctru va phén tich

TRU SO CHINH:

Toa nha Smart Invest, S5 222 Nguyén Luong Bang, P.Quang Trung , Q. Péng Pa, TP. Ha Noi
Tel: 0243 - 5739779

Fax: 0243 — 5739769
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