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NHIP PAP THI TRUONG

VN-Index déng ctra giao dich tao thanh mfiu hinh giao dich “Three Outside Down Pattern”.
Khoi lugng giao dich giam nhung van nam trén muc trung binh 20 ngay. Nhin tong the,
hém nay van la ngay giao dich tot cua thi truong du s6 ma giam san khong phai la it.

MARKET INSIGHTS

Céc diém can luu y: (i) Thi truong ¢ gan mdc hd trg 1,150 diém va ching toi thay lyc cau
21/6/2022 kha tbt. Trong ngay du c6 ldc ap luc ban duy tri & nhém thay san, dién, dau khi la rat Ion
nhung chiing t6i khong thay hién twong thao chay & cac nhom khac nhu ngan hang. HBC
¢0 t6i 3 1an bung tran nhung van dong ctra & muc gia tran. Diéu nay cho thay vé co ban thi
truong dang c6 hién tugng do day kha manh liét. (ii) M6 hinh hai day dao chiéu vai phan
ky duong van la mé hinh c6 xé4c suit thanh cong cao & Viét Nam. Stc cdu do day dang ting
1én dang ké khi khdi lugng duy tri phién thir 3 trén muc binh quan 20 ngay. Ngoai ra, chiing
ta ciing thay ap béan rat quyét liét (Gibng Wash out) cho thdy nhu cau ban bang moi gia da
Xuit hién. Chinh didu nay mang lai co hoi 16n hon cho thi truong IGc nay.

Theo phuong phap phén tich “Price Action” véi VN30 chung ta c6 01 ma cho tin hiéu mua,
02 md cho tin hiéu ban, 27 mé& cho tin hiéu di ngang. PNJ c6 tin hiéu giao dich tot nhat
.‘ q trong ngay. POW, VRE...cho tin hiéu tiéu cyc.
9

Theo théng ké dinh lwong, véi mau hinh hom nay thi phién giao dich tiép theo, VN-Index
c0 xac suat tang diem la 53% va 91.66% gia dong cira cao hon gia m¢ ctira. Thong ké cho
thay chi so s€ tang diém vao ngay mai. Khang cu la moc 1,250 diém va ho trg la 1,150
diém. Céc nha dau tu mao hiém co thé do day thi truong.

H&b tro va khang cu ¢6 phiéu trong ngay (EOD)

Céc cb phiéu co khai lweng giao dich dt bién trong ngay

Danh muc cé phiéu diang quan tim vao ngay mai

Biéu d6 trong ngay:

e Chu ky bau cu giita ky cia TTCK My;
e S0 sanh TTCK vé&inam 1974 va 1982. Kich ban nao s& dién ra;

TTCK My: TTCK M3 nghi giao dich trong phién giao dich t6i qua. Chung t6i thiy nhiéu
yéu t6 tang diém trong phién giao dich t6i nay.
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CHUYEN PONG THI TRUONG
THI TRUONG TRONG NGAY
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PO RONG THI TRUONG
HOSE HNX UPCOM
Téng s6 cb phiéu giao dich 550 Tbng s6 cb phiéu giao dich 240 Tng s6 cb phiéu giao dich 357
S6 ¢ phiéu khéng co giao dich 14 S4 ¢b phiéu khong co giao dich 108 S4 ¢6 phiéu khong co giao dich 506

S6 ¢b phiéu tang gia

143/ 25.35%

SO ¢6 phi€u giam gia

338 /59.93%

S6 ¢ phiéu giir nguyén gia

83/14.72%

S6 ¢o phiéu tang gia

63 /18.10%

SO c6 phi€u giam gia

133/38.22%

S4 ¢b phiéu giir nguyén gia

152 / 43.68%

GIAO DICH NHA PAU TU NUOC NGOAI

S6 ¢b phiéu tang gia

118/ 13.67%

SO ¢6 phi€u giam gia

193/ 22.36%

S6 ¢ phiéu giir nguyén gia

552 / 63.96%

HOSE
Mua Ban Mua-Bén
Khéi lugng 57,732,000 | 48,662,500 | 9,069,500
% KL toan thi truong |  8,31% 7.00%
Gié trj 1789,78 ty | 1407,62 ty | 382,16 ty
% GT toan thi truong| 13,17% 10,36%

HNX
Mua Ban Mua-Ban
Khéi lugng 522,000 878,200 -356,200
% KL toan thi truong |  0,64% 1,07%
Gié tri 1082ty | 1646ty | -5,63ty
% GT toan thi truong|  1,07% 1,62%

UPCOM
Mua Ban Mua-Ban
Khdi lwgng 2,209,700 | 836,000 | 1,373,700
% KL toan thi truong | 3,44% 1,30%
Gié trj 66,59ty | 2793ty | 3865ty
% GT toan thi truong|  5,84% 2,45%
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CHUYEN PONG THI TRUONG (TT)

TOP 10 VON HOA

STT Ma CK KL Gia Thay dbi PIE P/B EPS Vén héa
1 VCB 937,100 | 77,700 | 1,700 (2.24%)| 1852| 3.14 4,195 367,717
2 VIC 1,956,200 | 75000 |  -600 (-0.79%)| (109.49)|  2.13 (685) 286,045
3 VHM 2,365,100 | 65,000 00%)| 721 208 9,015 283,034
4 GAS 2345500 | 119500 | -5200 (-4.17%)| 27.43| 411 4,356 208,717
5 MSN 954,600 | 111,000 0(0%) 1527 430 7,269 158,033
6 VNM 4839300 | 73700 | 4700(6.81%) 16.32| 4.40 4517 154,030
7 BID 1,403,700 | 30,300 800 (2.71%)| 1752 171 1,729 153,273
8 NVL 2429400 | 75500 0(0%) 4151 3.39 1,819 147,208
9 VPB 7,203,800 | 27,200 100 (0.37%)| 10.28| 1.27 2,647 120917
10 TCB 4,900,200 | 33,000 0(0%)| 642 118 5,137 115,860
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TOP CAC CO PHIEU ANH HUONG TOI CHI SO VN-INDEX
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GAS MSN POW EBB REE HDG BWE GEG FRT VSH PC1 VRE GMD DCM PET VND SSI MSB TPB VNM VIB GVR ACB NVL BID VPB TCB CTG MBB VCB

TANG GIAM CHI SO NGANH TRONG NGAY
Tién ich
Thyc phim - D6 udng
Co hé va thong ti
Ong ngh¢ va thong tin 005
Ché bién Thfgr sin
-0.23
Ban &
-0.42
SX Phutrg
-0.56
San pham cao su
-0.58

Dich vu tu vén, hd tro
-0.94
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TTCK VIET NAM: Nhiéu tin hiéu cho thay chi sb sé ting diém tré lai
Dién bién thi truong

Chi s6 VN-Index déng cira giam 7.93 diém (+ 0.67%) trong ngay hdm nay. Hom nay c6 vai
diém dang luu y nhu sau:

(1) Thuc pham dd udng, bao hiém, ngan hang, chitng khoan, san xuit phu trg'la nhém
ting gia nhiéu nhat trén san trong ngay. Pa tang dugc dan dit bai cac ¢o phiéu nhu SAB,
MSN, VNM, BVH, PTI, BIC, CTG, STB, BID, VCB, VCI, HCM, SHS, PNJ ...Cac diém
déng chu y trong nhom nganh nay nhu sau: (i) VNM c6 phién tang gia thur 2 lién tlep Vi stc
cau 16n t6i tir khéi ngoai. K& tir ngay giam vé viing gia quanh 65, ¢o phleu nay bét dau duoc
khdi ngoai mua rong tré lai. Hién tai, vé mat ky thuat, d6 thi VNM c6 nhiéu tin hiéu két thic
chudi giam gié trung han véi phan ky duong canh bao sy dao chiéu. M6 hinh hai day va gia
vuot Ién trén khang cu dong MA(50). Ching t6i nhan thiy xac suat tang gia 1an nay cua
VNM la kha cao. (i) Nhém nganh ngan hang hom nay hdi phuc tro lai sau khi cham méc hd
tro 1a ddy cua dot diéu chinh 2021. V& co ban, cac ¢ phiéu nay nhan dwoc stic cu tbt va cac
chi bao ky thuat & viing qua ban. Do vay ching toi ky vong nhém nay s& hdi phuc gidp chi
sb can bang tro lai.

(2) Khai khoang, ché bién thity san, tai chinh khéc, tién ich 1a nhém giam gia nhiéu
nhét trén san trong ngay. Pa giam duoc dan dét boi cac ¢é phiéu nhu PVC, PVB, PVD,
GAS, GEG, POW, NT2, VSH, IPA, OGC...Cac diém can luu y & nhém nganh nay: (i) Nhém
nganh tang gid manh trong tuan nay da chiu ap luc chdt Ii va giam bu trong phién giao dich
hém nay. Ly do chinh khéng hén téi tir sy xoay chiéu két qua kinh doanh ma c6 18 i tir hién
twong giam bu nhu giai doan truéc nhung chdng tdi cho rang day chi 1a hién tuong ngan han
boi nhiéu nha dau tu cho ring nhom ndy da tang gia cao va ho mudn chét dé do day nhom
cd phiéu giam su giai doan vira qua. Chung tdi ky vong nhom nay s& dung gidam gia va tang
tré lai vao phién giao dich ngay mai. Tuy nhién, dong tién & nhoém nay sé han ché hon so véi
cac nhom giam sau. (ii) Nhém dau khi chang t6i van danh gia cao BSR, PVS. Nhip diéu
chinh nay vén la co hoi dé nha dau tu tich Iy nhom ¢ phiéu nay. Hién ca hai cé phiéu nay
déu giam vé& méc hd tro trung han.

(3) Trong nhdm cé phiéu dom 1é thi HBC va DIG la hai ¢é phiéu dang cha y nhét. (i)
HBC tang tran nho thong tin cha tich Lé Viét Hai dang ky mua vao 10 triéu c6 phiéu. Nhém
dau tu cdng roi manh trong tuan qua va giam vé viing qué ban. HBC tiép tuc la ¢ phiéu phuc
hdi sém nhét trong nhém nay. Vé ky thuat, HBC giam vé ving hd tro truéc giai doan ting
gia cudi nam 2021 va day dugc ky vong la viing hd tro tot cho HBC. Vi viéc gia thép giam
va Qudc Hoi thdng qua mét s co ché nham thic day giai ngan dau tu céng. HBC ky vong
s& cai thién loi nhuan trong nira cudi nam 2022 va nam 2023. (i) DIG van tiép tuc giam san.
Chuing t6i thiy DIG dudng nhu dang xuat hién hién tuong béan giai chap. Vé co ban ¢ 1&
DIG s& hoi phuc khi lugng giai chip nén téi cuc dai. Nhu cdu do day DIG sé tang 1én khi cé

phiéu giam ve ving h trg 28 khi ¢6 phiéu bat dau chudi ting néng ndm ngoéi (Tang bao
nhiéu giam bay nhiéu),

Phan tich ky thuat

VN-Index dong cta giao dich tao ttlanh‘méu hinh giao dich “Three Outside Down Pattern”.
Khoi lugng giao dich gidm nhung van nam trén muc trung binh 20 ngay. Nhin tong the, hom
nay van la ngay giao dich tét cua thi truong du s6 ma giam san khéng phai la it.

Céc diém can luu y: (i) Thi truong ¢ gan mébc hd trg 1,150 diém va ching toi thiy luc cau
kha tot. Trong ngay du co lac ap luc ban duy tri ¢ nhoém thay san, dién, dau khi Ia rat 16n
nhung ching t6i khong thay hién tuong thao chay ¢ cac nhém khac nhu ngan hang. HBC ¢
t6i 3 1an bung tran nhung van déng cira & muc gia tran. Diéu nay cho thiy vé co ban thi
truong dang c6 hién tugng do day kha ménh liét. (i) M6 hinh hai day dao chiéu véi phan ky
dwong van 12 mé hinh cé xé4c suat thanh cong cao ¢ Viét Nam. Strc cau do day dang tang 1én
déang ké khi khéi luong duy tri phién thir 3 trén mirc binh quan 20 ngay. Ngoai ra, chung ta
ciing thay &p ban rat quyét liét (Gidng Wash out) cho thiy nhu cau ban bang moi gia da xuat
hién. Chinh diéu ndy mang lai co hoi I6n hon cho thi truong I0c nay.

Theo phuong phap phén tich “Price Action” vai VN30 ching ta c6 01 mé cho tin hiéu mua,
02 ma cho tin hiéu ban, 27 ma cho tin hiéu di ngang. PNJ c6 tin hiéu giao dich tét nhét trong
ngay. POW, VRE...cho tin hiéu tiéu cuc.

Theo thong ké dinh lugng, véi mau hinh hém nay thi phién giao dich tiép theo, VN-Index co
XAc suit tang diém 1a 53% va 91.66% gia dong ctra cao hon gia mé cira. Thong ké cho thay
chi s6 s& tang diém vao ngay mai. Khang cy 1a méc 1,250 diém va hd trg 1a 1,150 diém. Cac
nha dau tu mao hiém ¢ thé do déy thi truong.

Biéu do chi sé VN-Index
| w‘*’"‘hﬂ Wﬁ’*’t ml“hgfﬂx*,l
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HO TRQ VA KHANG CU CO PHIEU TRONG NGAY

Ticker Pivot | BC TC |NarrowRange| R1 R2 R3 R4 S1 S2 S3 S4
HNX30 | 467.07 | 468.1 | 466.05 NO 475.22 | 485.4 | 49355 | 503.73 | 456.89 | 448.74 | 438.56 | 430.41
HNXINDEX | 265.82 | 266.42 | 265.22 NO 268.22 | 271.81 | 27421 | 277.8 | 262.23 | 259.83 | 256.24 | 253.84
UPINDEX | 85.11 | 85.15 | 85.07 YES 85.58 | 86.14 | 86.61 | 87.17 | 8455 | 84.08 | 8352 | 83.05
VN30 |1226.01|1226.74|1225.28 YES 1239.33|1254.12| 1267.44| 1282.23|1211.22 | 1197.9 |1183.11|1169.79
VNXALL |1887.93]1891.05|1884.81 NO 1905.77|1929.84 | 1947.68| 1971.75| 1863.86 | 1846.02 | 1821.95 | 1804.11
VNINDEX |1175.13]1176.45| 1173.8 NO 1187.31|1202.16| 1214.34| 1229.19{1160.28 | 1148.1 |1133.25|1121.07
VN30FIM [1226.17|1225.25|1227.08 YES 1241.83|1255.67|1271.33|1285.17 | 1212.33| 1196.67 | 1182.83 | 1167.17
VN30F2Q |1225.97|1226.75|1225.18 YES 1237.43|1250.47 | 1261.93| 1274.97|1212.93|1201.47 | 1188.43 | 1176.97
VN30F1Q |1225.63| 1226 |1225.27 YES 1237.27|1249.63 | 1261.27| 1273.63| 1213.27|1201.63 | 1189.27 | 1177.63
VN30F2M | 1224.4 | 1224.2 | 1224.6 YES 12384 | 1252 | 1266 | 1279.6 | 1210.8 | 1196.8 | 11832 | 1169.2
ACB 229 | 2285 | 22.95 NO 233 | 236 24 243 | 226 | 222 | 219 | 215
BID 29.97 | 298 | 30.13 NO 30.98 | 31.67 | 32.68 | 3337 | 29.28 | 28.27 | 27.58 | 26.57
BVH 5137 | 51.3 | 5143 NO 52.33 | 53.17 | 54.13 | 54.97 | 50.53 | 49.57 | 48.73 | 471.77
CTG 23.03 | 23.02 | 23.04 YES 2357 | 24.08 | 2462 | 2513 | 2252 | 21.98 | 21.47 | 20.93
GAS 12093 | 121.65 | 120.22 NO 125.87 | 132.23 | 137.17 | 143.53 | 11457 | 109.63 | 103.27 | 98.33
GWR 21.68 | 21.67 | 21.69 YES 22.52 | 23.33 | 24.17 | 2498 | 20.87 | 20.03 | 19.22 | 18.38
FPT 90.53 | 91.25 | 89.82 NO 92.07 | 95.03 | 96.57 | 9953 | 87.57 | 86.03 | 83.07 | 8153
HDB 236 | 236 | 236 YES 24 244 | 248 | 252 | 232 | 228 | 24 22
HPG 2093 | 21 | 2087 NO 21.37 | 2193 | 22.37 | 2293 | 20.37 | 19.93 | 19.37 | 18.93
KDH 38.58 | 3855 | 38.62 YES 39.07 | 3948 | 39.97 | 40.38 | 38.17 | 37.68 | 37.27 | 36.78
MBB 2247 | 2247 | 2246 YES 22.88 | 2332 | 2373 | 2417 | 22.03 | 21.62 | 21.18 | 20.77
MWG 7343 | 734 | 7347 YES 75.87 | 78.23 | 80.67 | 83.03 | 71.07 | 68.63 | 66.27 | 63.83
MSN 111.33 | 1115 | 111.17 NO 113.47 | 115.93 | 118.07 | 120.53 | 108.87 | 106.73 | 104.27 | 102.13
NVL 75.67 | 75.75 | 7558 NO 76.13 | 76.77 | 7723 | 77.87 | 75.03 | 7457 | 73.93 | 7347
PLX 39.33 | 395 | 39.17 NO 40.17 | 4133 | 4217 | 4333 | 3817 | 37.33 | 36.17 | 3533
PDR 50 | 49.75 | 50.25 NO 51 515 | 525 53 495 | 485 48 47
PNJ 119.9 | 119.95 | 119.85 YES 1228 | 1258 | 128.7 | 1317 | 1169 | 114 111 | 108.1
POW 14.35 | 1455 | 1415 NO 14.75 | 1555 | 15.95 | 16.75 | 1355 | 13.15 | 12.35 | 11.95
SAB 154 | 1535 | 1545 NO 159 163 168 172 150 145 141 136
Ssl 18.75 | 1897 | 1852 NO 1945 | 206 | 213 | 2245 | 176 | 169 | 1575 | 15.05
TCB 332 | 333 | 331 NO 336 | 342 | 346 | 352 | 326 | 322 | 316 | 312
TPB 256 | 2558 | 25.63 YES 26.25 | 2685 | 275 | 281 25 | 2435 | 2375 | 231
STB 19.17 | 19.15 | 19.18 YES 19.63 | 20.07 | 20.53 | 20.97 | 18.73 | 18.27 | 17.83 | 17.37
VHM 646 | 644 | 648 NO 654 | 658 | 666 67 642 | 634 63 62.2
\[CB 76.87 | 7645 | 77.28 NO 7853 | 79.37 | 81.03 | 81.87 | 76.03 | 74.37 | 7353 | 71.87
Vic 126.93 | 1265 | 127.37 NO 128.87 | 129.93 | 131.87 | 132.93 | 125.87 | 123.93 | 122.87 | 120.93
VIC 7467 | 745 | 74.83 NO 7553 | 76.07 | 7693 | 7747 | 7A13 | 7327 | 72.73 | 7187
\PB 2732 | 2738 | 27.26 NO 27.83 | 2847 | 28.98 | 29.62 | 26.68 | 26.17 | 2553 | 25.02
VRE 27.98 | 27.98 | 27.99 YES 2837 | 28.73 | 29.12 | 2948 | 27.62 | 27.23 | 26.87 | 26.48
VNM 721 | 713 | 729 NO 754 | 771 | 804 | 821 | 704 | 671 | 654 | 621

Resistance va Support: La c4c hd tro va khang cu trong ngay cua ¢ phiéu. Nha dau tu khi

mua bén thi cin theo cac viing gia hd tro hay khang cu.
Pivot: La noi xac nhan xu hudng dao chiéu cua co phiéu.

CAC CO PHIEU CO KHOI LUQNG GIAO DICH PQT BIEN

Ticker Volume | AvgVolume 10 Days | Change %| Daily Returns %
VNM 4,839,300 1,930,920 251 6.81
MBS 2,382,900 827,160 288 6.16
VPG 1,741,800 826,830 211 -6.94
VSH 897,900 390,120 230 -3.85
CRE 1,021,400 369,170 276.67 -6.76
SHI 726,900 355,700 204 3.81
TDC 717,200 305,200 235 -6.73
SRA 717,800 293,870 244.26 -1.61
KOS 968,200 274,880 352 0.6
TIG 627,200 273,500 229 -9.92
HAP 607,400 254,200 238.95 -0.92
CCL 676,000 188,110 359 6.96
SSN 588,900 163,310 361 -1.96
NHA 334,100 150,030 223 -6.78
TLD 535,700 146,710 365 -5.69
S99 377,800 118,950 317.61 -7.78
VEA 293,600 92,660 317 -1.61
BVG 130,100 63,940 203 -3.57
AAS 132,600 60,480 219 6.67
TID 182,600 56,570 323 -8.06
VLB 222,000 50,010 443.91 9.71
BIG 192,500 49,990 385 -11.67

L18 98,900 49,070 202 -9.96
FUESSVFL 340,100 45,550 47 0.99
HSV 83,000 40,910 203 0
APF 73,300 32,490 225.61 0.15
HTP 120,500 30,700 393 -4
HLD 113,200 26,200 432 9.13
CTP 56,100 25,950 216 5.45
TRA 77,600 23,770 326 -3.13
SCL 44,600 20,810 214 -4.71
DDN 47,300 16,930 279 0.84
DNP 71,400 16,530 432 4.76
FUEMAV30 50,300 15,120 333 -0.62
SMT 59,200 14,460 409 2.52
SID 49,200 14,380 342 -11.9
SEA 29,500 12,650 233 1.9
SKV 33,100 12,400 267 -1.99
SZE 31,500 12,310 256 0.68
BAB 37,200 11,790 316 -6.59

Luu y: VNM ... bung né khéi lugng giao dich .
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DANH MUC CO PHIEU PANG QUAN TAM VAO NGAY MAI
Ngay khuyén nghi |Ma CK| Khuyén nghi hanh dong Gia mua/bén Higu suat sinh Ioi Ghi chd

21-Jun HCM Mua <185 10% -20% Phén ky duong kép canh bdo sir ddo chiéw' Khoang cach vai MA(20) & mirc xa nhét theo mir trung binh lich si

21-Jun DXG Mua <19 10% -20% Phén ky dirong tam doan canh bao su dao chiéw Khoang céch voi MA(20) & mie xa nhat theo mitc trung binh lich six

21-Jun HBC Mua <175 10% -20% Phén ky duong kép canh bdo sir ddo chiéw' Khoang cach véi MA(20) & mitc xa nhét theo mirc trung binh lich si

21-Jun VNM Mua <75 10% -20% Phén ky dwong kép canh bdo str dao chiéw/ Mo hinh hai day/Gid it MA(50)

Cic lwu ¥ can chi v:

Céc thic chét loi va dirng 16

H6m nay ching t6i mé MUA 04 ¢ phiéu. C6 3 ¢6 phiéu c6 tinh chat dau co va mang yéu t do day. VNM mang xu huéng dau tu trung han.

Thi truong dang trong xu hudng tim day thir hai 16n. Thong thuong day sau c6 thé cao hoic thap hon day trude quanh mic 5%. Hién tai mbc 1,150 diém dang try viing va cho thay hy
vong thi trueong co thé bat tang tir khu vuc ho tro nay.

Nhém thuy dién, thiy san, dau kh..

.giam manh trong phién hém nay nhung chlng tdi cho ring ngay mai nhém nay s& ngirng giam va ting tro lai.

Nhom chiing khoan, bat dong san, xay dung, thép da giam manh va cham téi vang hd tro. Ching téi cho rang cau do day nhom nay sé tang va nha dau tu c6 thé do day nhém cb phiéu

nay vao ldc nay vai rai ro twong ddi thap (Tat nhién ciing nén lya chon ma ¢ phiéu).

Nhém ngén hang da hdi phuc va nhém nay s& gitp thi truong can bang.

Céac ma trong danh muc chiing toi khuyen nghi phan 16n déu dat hiéu sut sinh 15i ky vong nha dau tu c¢6 thé chét 1oi hoic dat Trailing Stop (Cac Iénh duy tri mirc 1ai mong mudn dé

dam bao ty 18i khi thi truong dao chiéu sau khi da c6 13i dat ky vong va dé tai khoan nudi Ii Chay)
Nguyén tic dung 15. Nha dau tu c6 thé lya chon cac nguyén tic ding 13 sau tily theo quan diém lya chon:

Dt muc ding 16 bang % mtc lgi nhuan trung binh ma minh kiém dugc hang nam;

Dt muc dung 16 theo diém “Uncle”: Ngudng ma ban than khong thé chiu dung duoc;
it muc ding 16 10% ;
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BIEU PO TRONG NGAY

Chu ky bau cir giita ky cia TTCK My

Table 6: S&P 500 (SPX Index) semi-annual returns during mid-term election years - 1928 - present
Mid-term comrections tend to become positive in the secondhalf of the year, but retums in the first half of year 3 tend to increase to 10.45% on average.

2H Midterm through TH

Party Term Midterm Year TH Midterm Year retum  2H Midterm Year retum  1H Year 3 retum Year 3 retum
Republican First 1930 -462% -2502% -332% -27.52%
Democrat First 1934 -1.60% -3.16% 7.79% 438%
Democrat Second 1938 9.57% 1367% -17.35% -6.06%
Democrat Second 1942 -4.49% 17.71% 26.41% 48.80%
Democrat First 1946 6.16% -16.98% -0.59% -17.47%
Democrat Second 1950 536% 15.49% 259% 184%%
Democrat First 1962 -23.48% 1525% 9.94% 26.70%
Democrat First 1966 -832% -5.20% 12.83% 6.96%
Republican First 1970 -21.01% 26.72% 8.19% 37.10%
Republican Second 1974 -11.84% -2028% 38.84% 106%%
Democrat First 1978 0.45% 061% 7.08% 7.73%
Republican First 1982 -10.56% 2831% 19.53% 5337%
Republican Second 1986 1872% -3.46% 2553% 21.19%
Republican First 1990 131% -7.76% 12.40% 367%
Democrat First 1994 -476% 338% 1861% 2262%
Democrat Second 1998 16.84% 841% 11.67% 21.07%
Republican First 2002 -13.7%% -11.11% 10.76% -1.55%
Republican Second 2006 1.76% 11.66% 6.00% 1836%
Democrat First 2010 -1.57% 2202% 5.01% 2813%
Democrat Second 2014 6.05% 503% 0.20% 5.25%
Republican First 2018 1.67% -7.78% 17.35% 822%
Democrat First 2022

Average -210% 321% 10.45% 13.82%
Median -1.60% 338% 9.94% 1069%
% of time up 4762% 57.14% 85.71% 80.95%

Source: BofA Global Research, Bloomberg

BofA

So sanh TTCK véi nim 1974 va 1982. Kich ban nao sé& dién ra

Chart 3: 2022 S&P 500 (SPX Index) compared to normalized SPX Indexin 1974 and 1982

The 2022 YTD midterm year comection is outpading those from 1982 and 1974, which wese both years with recessions, elevated inflation and corrections from January
highs. The big question is: will 2022 follow 1982 or 19747 Itlikely depends onwhether or not the FOMC can successfully ward offinflation and get out from being
behind the curve
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TTCK MY: Nganh niing lwgng tiép buéc nganh khai khoang va vat ligu ?
Nhitng con gédu dén cho ¢é phiéu niing hrgng

Chung t6i d4 thao luan sau vé ¢6 phiéu ning lugng va hop dong nang lugng tuong lai trong
vai thang qua. Cho dén gan day, ho 12 nhitng nha 1anh dao duy nhit con lai trén thi truong
ching khoéan. Bong luc ting gia gan day trong linh vuc nay da thay ddi trong tuan nay, khi
céc ¢6 phiéu nang lugng dao chiéu giam diém cing vai phan con lai cua thi truong, chdng
choi lai &p lyc bén rong rai dang dién ra. Mic du ching t6i khong dat cuoc rang nang lugng
s& tiép tuc tang cao hon trong khi phan con lai cua thi truong sup d6, nhung ching t6i coi
M Vai ¥ tudng rang thi truong rong 16n ¢ thé phuc hdi va bat dau cao hon. Quy mé cua dot
ban thao gan day rat dang chu y. C6 phiéu nang lwong khong chi dao chiéu & muc hop Iy,
ma con giam manh khi Quy SPDR cho nganh ning luong vén héa lon (XLE) vira cong bd
mét trong nhitng tuan toi té nhat dwoc ghi nhan. Néu loai trir thi truong gau vao thang 3 nam
2020, day 1a tuan tdi t& nhat tir ¢ phiéu nang luong ké tir nam 2008 va la tuan toi té thir hai
trong lich su cua quy. Ap luc ban manh ddi vai cac c6 phiéu ning lugng goi nhé dén sy db
V& clia cac ¢b phleu nganh khai khoang va kim loai hdi thang Tu. C6 phiéu khai khoang da
giam ké tir d6, va cb phiéu ning lugng c6 thé di theo quy dao tuong tu trong nhitng tuan toi.
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Nganh vat ligu dang c6é xu hwéng di xuong

Chiing t6i tiép tuc thiy ngdy cang nhiéu co phiéu chiu &p luc va vi pham céc gisi han thip
hon cta pham vi twong tng. Khi chung toi Viét vé cac nha lanh dao, chang han nhu ¢6 phiéu
nang lwong bét dau giam, cb phiéu vat liéu 1a mot nhoém khéc ma ching t6i nghi dén, nhu
duoc chi ra boi Quy Materials Select SPDR (XLB). Cho dén gan day, vat liéu 1a mot linh
vuc thé hién stcc manh twong doi. Biéu nay khdng con xay ra khi nguoi ban da kiém soat va
day gia xu0ng thap hon, hoan thanh mo hinh phan phdi kéo dai 14 thang. Nhu duoc chi ra
trong biéu db, mdi khi vat liéu giam xudng so véi cac mé hinh dinh twong ty trong qua kht,

didu d6 bao trudc mot thi trueong gia xudng kéo dai. Néu nguoi mua khong can thiép va sira
chira thiét hai, lich sir cho thdy nhém cac cuu lanh dao ndy c6 thé sé bi danh gia thip hon.
Vit lidu 1a sy bé sung mai nhat cho danh sach ngay cang ting ctia chiing toi vé cac dinh da
hoan thanh. Chung t6i dang thiy loai hanh dong nay trén toan thi truong.
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Giam bao nhiéu la da?

Rat kho dé xac dinh bao nhiéu nhuoc diém 1a 'du’ va ching toi s& khdng biét chac chin cho
dén khi n6 két thic. Cho dén luc d6, chung ta phai thira nhan méi truong thi truong gau hién
tai, va tiép can n6 mot cach than trong va quan 1y rai ro liéu linh. Biéu d6 dudi day cho thay
Invesco QQQ Trust ETF (QQQ), theo d6i Nasdag 100, trong khung trén cting, cling véi do
léch cua né so vaoi duong trung binh dong 200 ngay trong biéu d6 bén dudi. QQQ di khong
con kéo dai diéu nay ké tir khi cudc khung hoang tai chinh xuéng murc thap nhat nam 2009.
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Két luan: TTCK My nghi giao dich trong phién giao dich ti qua. Chang t6i thay nhiéu yéu
t6 ting diém trong phién giao dich tdi nay.
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KHUYEN CAO SU DUNG

(*)Ban quyén: Ban tin nay duoc bao vé ban quyén Cong ty Co phan Chang Khoan Smart Invest bai luat phap Viét Nam va céc luat 18, cong ude khac Moi hinh thic sao chép, tai ban, sir dung trén
cac phuong tién truyén thong d6i vai Ban tin nay can dugc sy dong thuan cia Cong ty ¢6 phan chiing khoan Smart Invest

Tuyén bé mién trach nhiém: Nhiing dit liéu trong Ban tin nay duoc dya trén va dan xuét tir nhitng nguén thong tin dai chiing va duoc cho 1a déng tin cay; tuy nhién ching téi khong bao ¢am va cam
két vé tinh chinh xac va thich hop cta cac thong tin d6 ddi vai moi dbi tuong ngudi ding Dir liéu trong Ban tin ¢6 thé thay d6i ma khdng can béo truéc Ban tin dugc viét cho muc dich cung cip théng
tin, khdng bao gdm bét ctir mot khuyén nghi mua ban nao huéng téi moi loai cong cu tai chinh va cam két trong bat ky chién lugc giao dich nao Céng ty c6 phan ching khoan Smart Invest mién trach
dbi v6i moi hinh thirc hiéu va sir dung Ban tin.
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TRU SO CHINH:

Toa nha Smart Invest, S5 222 Nguyén Luong Bang, P.Quang Trung , Q. Péng Pa, TP. Ha Noi
Tel: 0243 - 5739779

Fax: 0243 — 5739769
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