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NHIP PAP THI TRUONG

VN-Index déng ctra giao dich tao thanh mau hinh giao dich “Bearsish Evening Doji Star”.
Khoi luong giao dich tang va ndm dudi muc trung binh 20 ngay. Gia giam khoi lugng ting
1a mau hinh tiéu cuc do bén ban dang van chi phoi thi truong va ngudi mua chi mua gia
thap.

Céc diém can Iuu ¥: (i) Hom nay chiing ta c6 mé hinh hai day véi phan ky duong canh bao
su dao chiéu. Phién hom nay chiing ta dang tao ra mau hinh Failure Swing canh bao sy dao
chiéu nixa. Do vy vé co ban chiing ta van thay day 1a m hinh thuong thay cua thi truong.
(ii) RSI(14) lai giam vé ving qué ban. (iii) Ap lyc bén thyc té khdng quéa manh khi du ban
hau nhu chi & mirc vai trim ngan cb phiéu. Pay ciing 1a diém tich cuc bai nhu cau béan bang
moi gi4 dd giam hon so v&i phién giao dich giam trugc day. (iv) Sau phién giam diém hom
nay, s6 ma tao phan ky dwong di chiém da sb trén san (Nhiéu hon phién giao dich trudc
d6). Chung ta nhan thay rang cac ma c6 mé hinh nay, muc do giam gia trong phién hom
nay it hon nhiéu so véi cic ma chua tao md hinh nay.

Theo théng ké dinh lwong, véi mau hinh hém nay thi phién giao dich tiép theo, VN-Index
cO xac suat tang diem 1a 85% va 33.33% gia dong cira cao hon gia mé ctra. Thong ké cho
thay thi truong ting diém vao ngay mai. Ho tro 1a ving 1,180 diém.

Hb trg va khang cu cé phiéu trong ngay (EOD)

Céc cb phiéu c6 khéi lweng giao dich dét bién trong ngay
Danh muc cé phiéu diang quan tim vao ngay mai

Biéu dé trong ngay:

e Liéu FED sé som quay lai QE ?;
e Khdi lugng hang hoa théng quan qua cang bién va kim ngach xuat nhap khau Q1/2022
cua Viét Nam;

TTCK My: Nhiéu d4u hiéu cho thiy lam phat da dat dinh va FED s& chi xem xét ting 13i
suit thém trong 2 thang toi (Trong thang 7). FED ciing cam két s& khong lap lai nhitng bai
hoc cua thap ky 70 du chua thé noi chéc chén vé kha nang thanh cong. Ching t6i nhan théy
hang hoa dang c6 dau hiéu di xudng va khi lam phat on dinh hon, nha dau tu s& nhin thay
trién vong tang truong cua thi truong t6t hon. T4t nhién, trong ngan han van con mot khoang
cach t6i tir gia hién tai toi vang hd trg duoc cho 13 manh hon va do d6 su bién dong manh
hay yéu s& phu thudc vao tdc dé roi t6i diém hd trg manh.
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CHUYEN PONG THI TRUONG

THI TRUONG TRONG NGAY

UPCOM-Index
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PO RONG THI TRUONG
HOSE HNX
Tdng sb cb phiéu giao dich 505 Tdng sb cb phiéu giao dich 258
S4 ¢b phiéu khong c6 giao dich 17 S6 ¢d phiéu khong c6 giao dich 90
S6 ¢b phiéu tang gia 41/ 7.85% S6 ¢o phiéu tang gia 31/8.91%
S6 ¢b phiéu giam gia 434 / 83.14% S6 ¢d phiéu giam gia 200 / 57.47%
S4 ¢b phiéu giir nguyén gia 47/ 9.00% S6 cd phiéu gitr nguyén gia 117 / 33.62%
GIAO DICH NHA PAU TU NUOGC NGOAI
HOSE HNX
Mua Bén Mua-Bén Mua Bén Mua-Bén
Khéi luong 35,108,800 | 45,154,506 | -10,045,706 Khéi luong 486,200 422,600 63,600
% KL toan thi truong |  6,29% 8,09% % KL toan thi truong |  0,66% 0,57%
Gid tri 1603,68 ty | 171120ty | -107.52 ty Gié tri 986ty | 1575ty | 589ty
% GT toan thi truong| 11,45% 12,22% % GT toan thi truong|  0,85% 1,36%

UPCOM
Mua Bén Mua-Bén
Khbi lugng 442167 270,710 171,457
% KL toan thi truong |  1,29% 0,79%
Gia tri 2229ty 12,24 ty 10,05 ty
% GT toan thi truong|  4,35% 2,39%

Chart Advisor / Focus on the Price 2



SMART INVEST

Securities Services

Stay Hungry for Susscess

CHUYEN PONG THI TRUONG (TT)

TOP 10 VON HOA

STT M4 CK KL Gia Thay doi P/E P/B EPS Von héa
1 VCB 972,300 | 77,000 | -3,000 (-3.75%)| 18.36 3.11 4,195 364,404
2 VIC 2,474,100 | 79,000 | -1,500 (-1.86%)| (115.33)] 2.24 (685) 301,301
3 VHM 4117300 | 68,900 | -1,600(-2.27%)|  7.64 2.20 9,015 300,016
4 GAS 833,900 | 105,600 | -3,300 (-3.03%)| 24.24 3.63 4,356 202,113
5 HPG 25,252,600 | 38250 | -2400(-5.9%) 5.34 173 7,166 171,089
6 BID 1,507,900 | 33,600 | -2,500 (-6.93%)| 19.43 1.89 1,729 169,966
7 MSN 1,061,600 | 104,100 | -7,800 (-6.97%)| 14.32 4.01 7,269 147 472
8 NVL 3516,100 | 75300 | -3400 (-4.32%)| 41.40 3.38 1,819 146 814
9 VNM 3,189,100 | 66,500 | -3,000 (-4.32%)| 14.72 3.88 4517 138,982
10 VPB 17,904,700 | 31,100 | -2,300 (-6.89%)| 11.75 1.45 2,647 138,254
TOP CAC CO PHIEU ANH HUONG TOI CHi SO VN-INDEX
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TTCK VIET NAM: Thir thach chu ky T+3 va khoang tréng gia phia truéc
Dién bién thi truong

Chi s6 VN-Index déng cira giam 62.69 diém (- 4.82%) trong ngay hom nay. Hom nay c6 vai
diém dang luu y nhu sau:

(1) San xuat thiét bi may moc, cham sdc sirc khée, dich vu tw van, h trg, tién ich, van
tai kho bai 1a nhom giam it nhat trén san trong ngay. Da giam dwoc kim ham bai céc ¢6
phiéu nhu NHH, OPC, DHG, TV3, TV4, GAS, SCS, GMD...Cic diém dang chu y trong
nhom nganh nay nhu sau: (i) Khi thi truong tiéu cuc céc ¢6 phiéu nganh c6 tinh phong tha
s tang gia hodc giam gia it hon. Trong nhém nay, GMD van c6 giao dich tét theo xu huéng
tich lity trong giai doan qua nho ky vong két qua tang truong manh trong nam 2022 va cac
nam sau. (ii) GAS nhu thuong 1¢ thuong giam it khi thi truong giam diém. C6 phiéu nay
dang duoc hd tro boi két qua kinh doanh ting truéng tét trong nam 2022 va tao thanh xu
huéng di ngang trong giao dich doan hién tai. Cudc chién giita Nga va Ucraina duy kién s&
con kéo dai va do d6 gia khi van c6 thé duy tri & nén cao trong giai doan téi 1a nhan t chinh
gitp loi nhuan GAS s& duy tri ting truang on dinh.

(2) Tai chinh khac, chitng khoan, khai khoang, xay dung, ché bién thity san din dau
mikc giam trong ngdy. Pa giam duoc dan dit bai cac cd phiéu nhu IPA, OGC, TVC, VND,
SSI, VCI, HCM, HBC, ANV, VHC, CMX...Cac diém can luu ¥ & nhém nganh nay: (i)
Nhom thity san hién dang gap can do d6 thi ki thuat phan ky am canh bao su dao chiéu. Do
vay, di két qua kinh doanh tot trong trung han nhung &p luc chinh trong ngan han s& cao dé
gitp 6 thi bét tiéu cyec. (ii) Nganh ching khoan van dang & khu vuc dinh gia cao va ching
t6i van nhan thdy nhém nay van con rai ro giam diém manh. Trong ngan han, nhém nay van
& diém dinh gia cao. Ching ti cho rang xu huéng giam nhém nay van hién hitu va trong bi
canh tiéu cyc toc do giam s& nhanh hon do Beta cao. Nhém nay chua phai thoi diém quan
tdm bai co tang theo Index ciing sé tang cham hon.

(3) VN30 c6 ngay giam diém manh khi 29/30 cac c6 phiéu déu giam gia. SAB la ¢o phiéu
ting gia duy nhat trong ngay. Ap luc béan c6 chu dich vao nhém co phleu Ién vao cudi gio
day nhom nay diéu chinh glam kha manh. Tuy nhién, chung t0i nhan thay v&i nhom ngan
hang, hién mat bang dinh gia CTG da giam xudng chi con 1.3 lan gié tri s6 sach va day la
muc dinh gia hip dan cho viéc dau tu trung han. Phan ky duong canh béo su dao chiéu ¢ cb
phiéu nay van hién hitu va nha dau tu c6 thé can nhic mua tich Iy trung han cé phiéu nay.

(4) Bat dong san tiép tuc diéu chinh giam san. Trong nhém nay, CI1 1a c¢6 phiéu dang &
vuing hd trg va téc dd giam gia da cham lai. Hinh anh cua ClI cho ching ta cai nhin toan
canh. Trong béi canh thi truong suy yéu, cac cd phiéu dugc dinh gia cao s& thuong cé xu
huéng giam manh cho toi khi vé viing dinh gi& hop ly. Chinh vi diéu nay, DIG va CEO c6
I& van chiu nhiéu ap lyc khi viing gia hién tai van dang qua cao.

Phan tich ky thuat

VN-Index dong cua giao dich tao thanh mau hinh giao dich “Bearsish Evening Doji Star”.
Khoi lugng giao dich tang va nam dudi mic trung binh 20 ngay. Gia giam khoi luong ting
12 mau hinh tiéu cyc do bén ban dang van chi phéi thj trudng va nguoi mua chi mua gid thap.

Céc diém can luu y: (i) Hom nay chiing ta ¢6 mo hinh hai day vai phan ky dwong canh bao
su dao chiéu. Phién hém nay chung ta dang tao ra mau hinh Failure Swing canh bao sy dao
chiéu nira. Do vy vé co ban chling ta van thay day Ia md hinh thuong thay cua thj truong.
(ii) RSI(14) lai giam vé viing qué ban. (iii) Ap lyc bén thuc té khong qué manh khi du ban
hau nhu chi & mrc vai tram ngan c6 phiéu. Day ciing la diém tich cuc boi nhu cau ban bang
moi gia da giam hon so véi phién giao dich giam trudc day. (iv) Sau phién giam diém hém
nay, s6 ma tao phan ky dwong da chiém da sé trén san (Nhiéu hon phién giao dich truéc do).
Ching ta nhan thiy rang cac ma c6 md hinh nay, mtc d6 giam gia trong phién hom nay it
hon nhiéu so véi cac ma chua tao md hinh nay.

Theo phuong phap phén tich “Price Action” vai VN30 chung ta c6 02 mé cho tin hiéu mua,
04 ma cho tin hiéu ban, 24 ma cho tin hiéu di ngang. V& co ban cac mau hinh VN30 van la
mau hinh di ngang dang chiém &p dao. Biéu nay gidp thi truong can bang hon.

Theo thdng ké dinh lwong, vi mau hinh hém nay thi phién giao dich tiép theo, VN-Index c6
X4c suat ting diém 1a 85% va 33.33% gia dong cira cao hon gia ma cira. Thong ké cho thay
thi truong ting diém vao ngay mai. Ho tro 1a ving 1,180 diém.

Biéu dé chi sé VN-Index

Py
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HO TRQ VA KHANG CU CO PHIEU TRONG NGAY

Ticker Pivot | BC TC |NarrowRange| R1 R2 R3 R4 S1 S2 S3 S4
HNX30 | 549.22 | 555.78 | 542.67 NO 563.47 | 590.81 | 605.06 | 632.4 | 521.88 | 507.63 | 480.29 | 466.04
HNXINDEX | 321.53 | 324.54 | 318.53 NO 327.55 | 339.57 | 345.59 | 357.61 | 309.51 | 303.49 | 291.47 | 285.45
UPINDEX | 97.31 | 97.74 | 96.87 NO 99.15 | 101.87 | 103.71 | 106.43 | 94.59 | 92.75 | 90.03 | 88.19
VN30 | 1299.5 | 1309.36|1289.63 NO 1319.51|1359.27 | 1379.28| 1419.04|1259.74|1239.73 | 1199.97 | 1179.96
VNXALL {2072.61|2091.52| 2053.7 NO 2110.44 | 2186.1 | 2223.93|2299.59|1996.95 | 1959.12 | 1883.46 | 1845.63
VNINDEX |1256.18 | 1264.85 | 1247.51 NO 1274.31|1309.78 | 1327.91| 1363.38 | 1220.71|1202.58 | 1167.11 | 1148.98
VN30FIM [1288.67| 1298 |1279.33 NO 1315.33| 1360.67 | 1387.33 | 1432.67 | 1243.33| 1216.67 | 1171.33| 1144.67
VN30F1Q |1286.47|1297.15(1275.78 NO 1308.63 | 1352.17 | 1374.33| 1417.87|1242.93|1220.77 | 1177.23 | 1155.07
VN30F2M | 1293 | 1302 | 1284 NO 1316 | 1357 | 1380 | 1421 | 1252 | 1229 | 1188 | 1165
VN30F2Q | 1290.5 | 1300.75|1280.25 NO 1311 | 1352 | 13725 | 14135 | 1249.5 | 1229 | 1188 | 11675
ACB 30.08 | 30.38 | 29.79 NO 30.67 | 31.83 | 3242 | 3358 | 28.92 | 28.33 | 27.17 | 26,58
BID 3433 | 347 | 3397 NO 35.07 | 3653 | 37.27 | 38.73 | 32.87 | 32.13 | 30.67 | 29.93
BVH 558 | 5645 | 55.15 NO 57.1 | 597 61 636 | 532 | 519 | 493 48
CTG 2548 | 2573 | 25.24 NO 26.12 | 27.23 | 27.87 | 28.98 | 2437 | 23.73 | 22.62 | 21.98
FPT 975 | 9845 | 96.55 NO 100 | 1044 | 1069 | 111.3 | 931 | 90.6 | 862 | 837
GAS 105.73 | 105.8 | 105.67 YES 107.87 | 110.13 | 112.27 | 114.53 | 103.47 | 101.33 | 99.07 | 96.93
GVR 2373 | 2415 | 2332 NO 2457 | 2623 | 27.07 | 28.73 | 22.07 | 21.23 | 1957 | 1873
HDB 2327 | 2342 | 2311 NO 2373 | 2452 | 2498 | 2577 | 2248 | 22.02 | 21.23 | 20.77
HPG 39.05 | 3945 | 38.65 NO 30.85 | 4145 | 4225 | 4385 | 37.45 | 36.65 | 35.05 | 3425
KDH 4248 | 426 | 4237 NO 4327 | 4428 | 45.07 | 46.08 | 4147 | 40.68 | 39.67 | 38.88
MBB 262 | 2647 | 2592 NO 26.75 | 2785 | 284 | 295 | 251 | 2455 | 2345 | 229
MSN 106.97 | 108.4 | 105.53 NO 109.83 | 115.57 | 11843 | 124.17 | 101.23 | 98.37 | 92.63 | 89.77
MWG | 136.23 | 137.15 | 135.32 NO 138.07 | 141.73 | 14357 | 147.23 | 132.57 | 130.73 | 127.07 | 125.23
NVL 76.67 | 77.35 | 75.98 NO 78.63 | 81.97 | 83.93 | 87.27 | 7333 | 71.37 | 68.03 | 66.07
PDR 58.1 | 5865 | 57.55 NO 592 | 614 | 625 | 647 | 559 | 548 | 526 | 515
PLX 30.82 | 4042 | 39.21 NO 41.03 | 4347 | 4468 | 4712 | 371.38 | 36.17 | 33.73 | 3252
PNJ 103.13 | 104.15 | 102.12 NO 105.17 | 109.23 | 111.27 | 115.33 | 99.07 | 97.03 | 92.97 | 90.93
POW 12,62 | 12.77 | 12.46 NO 12,93 | 1357 | 1388 | 1452 | 11.98 | 11.67 | 11.03 | 10.72
SAB 164.47 | 164.25 | 164.68 NO 167.03 | 169.17 | 171.73 | 173.87 | 162.33 | 159.77 | 157.63 | 155.07
Ssl 26.38 | 26.67 | 26.09 NO 26.97 | 28.13 | 28.72 | 29.88 | 25.22 | 24.63 | 23.47 | 22.88
STB 2245 | 227 | 222 NO 22,95 | 2395 | 2445 | 2545 | 2145 | 20.95 | 19.95 | 1945
TCB 372 | 3765 | 36.75 NO 381 | 399 | 408 | 426 | 354 | 345 | 327 | 318
TPB 3202 | 3222 | 3181 NO 32.88 | 34.17 | 35.03 | 36.32 | 30.73 | 29.87 | 2858 | 27.72
\CB 77.97 | 7845 | 7748 NO 78.93 | 80.87 | 81.83 | 83.77 | 76.03 | 75.07 | 73.13 | 72.17
VHM 68.6 | 6845 | 68.75 NO 702 | 715 | 731 | 744 | 613 | 657 | 644 | 628
Vic 1243 | 124.05 | 124.55 NO 1271 | 1294 | 132.2 | 1345 | 122 | 1192 | 1169 | 1141
VIC 78.7 | 7855 | 78.85 NO 803 | 816 | 832 | 845 | 774 | 758 | 745 | 729
VNM 676 | 68.15 | 67.05 NO 68.7 | 709 ? 742 | 654 | 643 | 621 61
\PB 3173 | 32,05 | 3142 NO 32.37 | 33.63 | 34.27 | 3553 | 3047 | 29.83 | 2857 | 27.93
VRE 2757 | 279 | 2723 NO 28.23 | 2957 | 30.23 | 3157 | 26.23 | 2557 | 24.23 | 2357

Resistance va Support: La c4c hd tro va khang cu trong ngay cua ¢ phiéu. Nha dau tu khi

mua bén thi cin theo cac viing gia hd tro hay khang cu.
Pivot: La noi xac nhan xu hudng dao chiéu cua co phiéu.

CAC CO PHIEU CO KHOI LUQNG GIAO DICH PQT BIEN

Ticker Volume | AvgVolume 10 Days | Change %| Daily Returns %
GMD 5,734,700 2,577,620 222 -1.06
BNA 931,300 382,590 243 -0.29
PHC 781,400 322,040 243 -6.99
PVG 729,200 307,450 237 -8.57
BVS 442,100 119,820 368.97 -9.95
TNT 427,700 147,310 290 -6.72
GSP 327,000 120,800 271 -6.87
VFS 247,700 85,780 288.76 -1.79
CTT 231,400 460 50,304 -0.53
SVD 215,800 103,380 209 -6.98
TVS 172,600 85,340 202.25 -6.04

ILB 148,800 58,900 253 -0.14
VLB 140,100 53,610 261 -4.56
DGT 127,400 43,940 290 -05
PGI 114,300 31,160 367 -2.83
TL4 111,100 14,270 778.56 -6.31
MTL 108,600 5,260 2,065 1.39
PSD 96,200 45,930 209 -9.69
PRT 78,900 33,310 237 -5.88
VNL 63,500 16,320 389 -6.84
AST 61,600 28,930 212.93 -5.38
TRA 58,800 12,150 484 -4
PGN 55,600 24,520 227 0.72
DMC 53,500 24,850 215 -5.4
HTV 53,400 22,230 240 -6.27
FIC 41,700 6,800 613.24 0
HNA 39,800 5,580 713 -4.46
LIC 34,800 9,590 363 7.95
VPD 34,600 14,140 245 0
SCD 34,400 9,980 345 0.54
HMR 34,100 5,180 658 -8.7
L45 32,600 3,460 942 14.89
CAG 32,500 14,950 217 -5.45
PLA 30,900 4,340 712 -14.86
NTC 30,700 10,560 291 -3.74
PSB 24,200 5,220 464 -5.95
HIG 24,100 10,040 240 -2.06
MLS 23,200 5,080 457 -2.64

VMD 22,900 8,490 270 6.59
HAC 22,300 5,550 402 -13

e Luuy: GMD...bing né khéi lwong giao dich .
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DANH MUC CO PHIEU PANG QUAN TAM VAO NGAY MAI
Ngay khuyén nghi | M& CK| Khuyén nghi hanh dong Gia mua/bén Hiéu suét sinh 10 Ghi chd
11-May CTG Mua <272 10% -20% Phan ky duong canh bao su dao chiéwKhdi ngoai ho trg mua rong manh
11-May REE Mua <94 10% -20% Nén canh mua khi diéu chinh kiém tra lai ngudng hd trg 90/ Thich hop dau tur trung han/ Co phiéu thiét 1ap moc cao méi 52 tuan
11-May VRE Mua <292 10% -20% Phan ky duong canh bao sy dao chiéwKhdi ngoai hd trg mua rong manh

Cic lwu ¥ can chi v:

3 day.

Céc thirc chét loi va dirng 16

Hém nay ching t6i KHONG m¢ mua ¢6 phiéu mai nao.
Chung t6i cho rang thi truong dang ¢ khu vuc hd trg manh cho trung va dai han va thi truong cé thé van dong theo mot vai mau hinh ly thuyét tao day nhu hai day phan ky duong hoic

S6 lugng ma cd md hinh phan ky duong canh bao su dao chiéu d4 gia taing manh trong phién hdm nay va d6 la diém tich cuc hd tro thi truong trong ngay mai.

Dong tién van hd tro cho ho VINCOM va mét vai ¢d phiéu ngan hang d4 tré vé ving dinh gia hap dan dé dau tu trung han.

Dong tién diu co ciing quay tré lai & & nhom CII, DIG, CEO...Trong nhom nay, lva chon dau tu CII s& mang lai tinh an toan cao hon.

C6 hai méc hd trg quan trong vao ngay mai la 1,214 diém va 1,180 diém. Néu gitr viing hai mbc nay, thi truong van nhiéu co hoi thiét 1ap mot séng tang gid ddi khang. Hién tai mai
trong qué trinh tao day. Pay la maot qua trinh khdng phai mot phién giao dich.

e  Cé&c ma trong danh muc ching t6i khuyen nghi phan 16n déu dat hiéu sut sinh 15i ky vong nha dau tu c¢6 thé chét 1oi hoic dat Trailing Stop (Cac Iénh duy tri mirc 1ai mong mudn dé
dam bao ty 18i khi thi truong dao chiéu sau khi da c6 13i dat ky vong va dé tai khoan nudi Ii Chay)

Nguyén tic dung 18. Nha dau tu c6 thé lya chon cac nguyén tic ding 15 sau tity theo quan diém lya chon:
Dt muc ding 16 bang % mtc lgi nhuan trung binh ma minh kiém dugc hang nam;

Dt muc dung 16 theo diém “Uncle”™: Ngudng ma ban than khong thé chiu dung duoc;

Dat muc ding 16 10% ;
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BIEU PO TRONG NGAY Khéi lrgng hang héa théng quan qua cang bién va kim ngach xuit nhap khau Q1/2022
caa Viét Nam
Liéu FED sé sém quay lai QE ?

Khéi lwgng hang héa qua cang quy | Kim ngach xuét nhap khdu Quy | céc nam

Véi tuyén bé mai nhat cia FOMC V& viéc cit giam bang can ddi ké toan, chung toi uéce tinh 20 725 ™ 100 s 0%
Fed s& trich gan 1,5 nghin ty do la tir nén kinh té trong su6t nam 2023, khoang 972 ty do la 160 1 & o
tir thi tredng kho bac va t6i da chi hon 500 ty d6 la tién thé chap. 5120 et g ® 1
3100 852 = 40 ”
Ca , e . R , L. . . = 80 10%
Tuy nhién, chdng t6i nghi ngo Fed va chinh tri gia M$ ¢6 ngudng chiu dung cao dén muc 80 20 5%
A X . e N s - =X \ «a z - 'Y A o~ . ~ 40 %

gay rzfl n01ldau kmh té va tai chmh t|e~:p }hef) ma .\/IE,‘;C th.’flt chat tlep té Sie rrlang |aﬂ| hay krjong: = O Tors 201 216 017 2015 2010 200 2001 202s

Do d6, chung t61 ky vong lam phat sg 14 tro choi két thic nhung it nhat cling chi sau mét vai 2015 2016 2017 2018 2019 2020 2021 2022 S — Nhép khiu = Ting nrtmg

vu giém phat khién chiing t6i lo sg. Khi tinh hinh tré' nén khoé khan, Fed s& mac dinh sir dung
cau than cha QE.

Fed Balance Sheet Redcution Under Consideration

W Roll-Off Of Maturing Securities W Reinvested Maturities

Fed's SOMA Portfolio- Maturing Treasury Securities *
Fed expected to redeem and pull $972 billion from
Treasury Market Through End of 2023

(USS billions)
120
100
= Proposed Monthly
o Cap to $60 billion

May-22 Jun-22 Juk22 AL Sep22 Oct-22 Now-22 Dec-22 Jan2 &-23 Mar-23 Apr-23 May-23 Jun-23

ul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23
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TTCK MY: Lam phat c6 diu hiéu dat dinh, chi sé giam vé gin viing hd trg
Lam phat tao dinh ?

Béo cao Chi sb gia tiéu ding hdm nay cho thay ty I¢ lam phat hang niam cham lai lan dau
tién ké tir thang 8. Ty 1é hang nam 1a 8.3%, giam tir 8.5% vao thang 3, nhung nhiéu hon muc
8.1% céc nha kinh té mong doi. Khi chling tdi xem xét ky vong cua thi trudong dbi voi lam
phat, ho da noi véi ching t6i day 1a truong hop vai tuan trudc. Ching toi thich sir dung
Chimg khoan dwoc Tréi phiéu kho bac chéng lam phat (TIPS) so voi Ngan quy nhu mot
thude do lam phét.

22 imh
Inflation Expectations 1.26

N RS
% \ (TIP/IEF) b st 1.20

1.12
1.10

1.06 «
1.04

1.02
1.00

0.97
= o
=N 80.00
50.00

20.00
2010 2012 2014 2016 2018 2020 2022 2024 a

Goprs

Nhur ban c6 thé thay, ty 1& nay dat dinh & muc cao nhét trudc day vao gilta thang 4 khi dong
luong dang suy yéu. Hom qua, ty 1é nay da cham muc thap nhat trong hai thang. Ngay cang
c6 nhiéu bang chung tiép tuc xép chong 18n nhau va cho thay rang tai san lam phét va ban
than lam phéat cé thé 1a do tam dung.

Thoét khéi tai san lam phat

Khi chiing tdi ndi vé viéc xay dung bang chimg chdng lai lam phat, day 1a nhiing gi chdng
t6i dang dé cap dén. Trong khung trén cung, chiing t6i dang xem xét cac kho hang hoa va st
dung ETF tho dao ddng (COPX) dé minh hoa didu d6. Tuu trung lai, ching t6i dang xem xét
cac qudc gia hang hoa, l1dy Nam Phi (EZA) giau tai nguyén thién nhién lam vi du. Va trong
khung bén dudi 12 tién té hang hoa, ma ching t6i dang sir dung dong do la Canada (CAD)
dé dai dién. Ngoai thyc té Ia tat ca déu Ia tai san lién quan dén hang hda, ching chi c6 mot
diém chung la. .. mirc thAp méi. T4t ca cac biéu do nay s& ting cao hon trong méi trudng lam
phat, nhung khong phai vay. Cho dén gan day, du trir hang hoa va cac qudc gia c6 hang hoa
da dat mirc cao mai. Bay gio ho da bt dau chu y dén tién té hang hda, khdng con nhiéu kha
ning hd trg mic cao méi cia hang hoa.

Copper Stocks L P 51.00

A Waal 45.00
$COPX A o i 0 N 40.00
LA ~ WM A 35.00
,,,,,,,, g S 31.00
s = / 298
South Africa 57.00
$EZA WYL 23'8?
- \"\"" (A \\,W A T \ Py 46.00
[ SR 5 43.00
" 4999
Canadian Dollar ,ah"-v"—\‘ == S 0.820

‘..a o __‘ TR %
$CAD St Y ﬁ M ) a M RN 0.800

n AW A ity Wy W Beragh

,f Wiy W o\ 0.780
A / 7 Vs 0.760
Falad 2021 Apr Jul Oct 2022 Apr Jul s

S&P 500 dang & giai doan day bién dong. Mgt hd trg cieng nam ¢ vung gia 3,81 - 3,855
diém. Do vay, nguy co giam diém van hién hitu di ching ta c6 vé tién gan vé ving hé
tro.

Opem 412517 Wgh 4157 00 Low 4507 01 Clowe 412 g 2

/'\ f** E
e W

_— .
w 20% bear market: 3856
% ref

Gue TN Fab M Ap Mm An M Awm Sep Ot Wev Dee NN fub Mar A Maw i A Aug Sep Gct Nev Der 2022

Két luan: Nhiéu dau hiéu cho thay lam phét d4 dat dinh va FED sé& chi xem xét tang l4i suat
thém trong 2 thang t6i (Trong thang 7). FED ciing cam két s& khdng lap lai nhitng bai hoc
cuia thap ky 70 du chua thé n6i chic chin vé kha niang thanh céng. Ching t6i nhan thay hang
hoa dang c6 diu hiéu di xubng va khi lam phat 6n dinh hon, nha dau tu s& nhin thiy trién
vong tang truéng cua thi trudng tot hon. T4t nhién, trong ngén han van con mét khoang cach
téi tir gia hién tai tgi ving hd trg dugc cho 1a manh hon véi RSI(14) chua cham viing qua
ban va nén sy bién dong hay yéu s& phu thudc vao téc do roi téi diém hd tro manh.
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KHUYEN CAO SU DUNG

(*)Ban quyén: Ban tin nay duoc bao vé ban quyén Cong ty Co phan Chang Khoan Smart Invest bai luat phép Viét Nam va céc luat 1§, cong ude khac Moi hinh thic sao chép, tai ban, sir dung trén
cac phuong tién truyén thong d6i vai Ban tin nay can dugc sy dong thuan cia Cong ty ¢6 phan chiing khoan Smart Invest

Tuyén bé mién trach nhiém: Nhitng dit liéu trong Ban tin nay duoc dya trén va dan xuét tir nhitng nguén thong tin dai ching va duoc cho 1a déng tin cay; tuy nhién ching téi khong bao ¢am va cam
két vé tinh chinh xac va thich hop cta cac thong tin d6 ddi vai moi dbi twong ngudi ding Dir liéu trong Ban tin ¢6 thé thay d6i ma khdng can béo truéc Ban tin dugc viét cho muc dich cung cap théng
tin, khdng bao gém bét ctir mot khuyén nghi mua ban nao huéng téi moi loai cong cu tai chinh va cam két trong bat ky chién lugc giao dich nao Céng ty c6 phan ching khoan Smart Invest mién trach
dbi v6i moi hinh thirc hiéu va sir dung Ban tin.

SMART INVEST

Securities Services

CONG TY CP CHUNG KHOAN SMART INVEST
Trung tdm nghién cau va phén tich

TRU SO CHINH:

Toa nha Smart Invest, S5 222 Nguyén Luong Bang, P.Quang Trung , Q. Péng Pa, TP. Ha Noi
Tel: 0243 - 5739779

Fax: 0243 — 5739769
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