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NHIP PAP THI TRUONG

VN-Index dong cua giao dich tao thanh mau hinh giao dich “Wh’ite Candle”. Khéi luong
giao dich giam va nam dudi mue trung binh 20 ngay. Gia tang khoi luong giam khong phai
& mau hinh 1y twéng vé mat ky thuat.

Céc diém can Iuu y: (i) Hom nay chiing ta c6 md hinh hai déy véi phan ky duong canh bao
su dao chiéu. M6 hinh nay s& hoan tat khi chi s6 ting gia vuot qua duong vien ¢o voi muc
khang cu 1a 1,369 diém. Can thém thoi gian dé xac nhan nhung it nhiéu thi truong da tao
ra md hinh k§ thuat tét ldc nay. (i) Trong ngan han, chi s6 can vuot qua &p luc chét 10i
T+3 va vuot lén lap dly lai khoang tréng gia thiét 1ap vao ngay 6/5 dé xac nhan mot xu
hudng ting gia viing chic hon (Hoac xuat hién ngdy bung né theo da).

Theo phuong phéap phén tich “Price Action” véi VN30 chlng ta c6 06 ma cho tin hiéu mua,
02 ma cho tin hiéu ban, 22 ma cho tin hiéu di ngang. Nhom ngan hang dang cho tin hiéu
mua tré lai va d6 la co sé gilp chi s6 ¢é thé tiép tuc duy tri da tang.

Theo théng ké dinh lwong, véi mau hinh hom nay thi phién giao dich tiép theo, VN-Index
cO xac suat tang diem 1a 49% va 45.61% gia dong cira cao hon gia mé ctira. Thong ké cho
thay thi truong s& giam diém vao phién giao dich ngay mai nhung ching i nghiéng vé
kich ban thi truong tiép tuc ting gia. Khang cy ngan la 1,348 diém.

H&b trg va khang cu ¢b phiéu trong ngay (EOD)

Céc cb phiéu c6 khéi lweng giao dich dét bién trong ngay

Danh muc cé phiéu diang quan tim vao ngay mai

Biéu dé trong ngay:

e S6 thang, ty 1¢ phan tram mét gi& khi S&P 500 giam 20% tir muc yéu;
e  Tinh hinh vi m6 Viét Nam;

TTCK Mjy: Cac chi s dang & trang thai qua ban véi hon sb lugng md giam gia tr 50 -70%
chiém ap dao trén san. Ngoai ra, ty 1€ ngudi bi quan ciing xudng mirc thip nhét trong vai
nam gan ddy. Thong thuong, theo quy tic qua bi quan dé lai 1a 1uc lac quan (Tim cua sinh
trong cira tir) nén chdng tdi cho rang cac chi s6 s& ¢6 séng phan khang tang gia trong vai
ngay toi.
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CHUYEN PONG THI TRUONG
THI TRUONG TRONG NGAY
VN-Index B HNX-Index S VN30-Index S UPCOM-Index
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PO RONG THI TRUONG
HOSE HNX UPCOM
Tdng sb cb phiéu giao dich 504 Tdng sb cb phiéu giao dich 254 Tdng s6 cb phiéu giao dich 366
S4 ¢b phiéu khong c6 giao dich 18 S6 ¢d phiéu khong c6 giao dich 94 S6 ¢b phiéu khong cé giao dich 494
S6 ¢b phiéu tang gia 296 / 56.70% S6 ¢o phiéu tang gia 144 ] 41.38% S6 ¢b phiéu tang gia 244 | 28.37%
S6 ¢b phiéu giam gia 153 / 29.31% S6 ¢d phiéu giam gia 66/ 18.97% S6 ¢d phiéu giam gia 73/8.49%
S4 ¢b phiéu giir nguyén gia 73/13.98% S6 cd phiéu gitr nguyén gia 138 / 39.66% S6 ¢d phiéu giir nguyén gia 543 / 63.14%
GIAO DICH NHA PAU TU NUOGC NGOAI
HOSE HNX UPCOM
Mua Bén Mua-Bén Mua Bén Mua-Bén Mua Bén Mua-Bén
Khéi lrgng 34,360,900 | 38,924,700 | -4,563,800 Khdi lwgng 332,300 | 110,900 | 221400 Khéi lrgng 504,300 | 247,600 | 346,700
% KL toan thi truong |  8,22% 9,31% % KL toan thi truong |  0,66% 0,22% % KL toan thi truong |  2,55% 1,06%
Gié trj 1282,56 ty | 137737ty | -94.81 ty Gid trj 797ty 419ty 3,78 ty Gi trj 1574ty | 1116ty | 458ty
% GT toan thi truong|  1246% | 1338% % GT toan thj truong|  1,00% 0,52% % GT toan thi trudng|  4,28% 3,03%
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CHUYEN PONG THI TRUONG (TT)

TOP 10 VON HOA

STT Ma CK KL Gid Thay d6i| P/E P/B EPS Von hoa
1 VCB 931,300 | 80,000 0(0%) 19.07| 3.23 4,195 378,601
2 VIC 1,983,600 | 80,500 100 (0.12%)| (117.52)]  2.28 (685) 307,022
3 VHM 3,072,800 | 70,500 600 (0.86%)|  7.82 2.26 9,015 306,983
4 GAS 328,500 | 108,900 900 (0.83%)| 25.00| 3.74 4,356 208,429
5 BID 862,900 | 36,100 300 (0.84%)|  20.88 2.03 1,729 182,613
6 HPG 9,559,800 | 40,650 | -450 (-1.09%)|  5.67 1.84 7,166 181,824
7 MSN 990,800 | 111,900 | -4,200 (-3.62%)| 15.39| 4.32 7,269 158,522
8 NVL 2,688300 | 78700 | -300(-0.38%)| 43.27| 3.3 1,819 153,443
9 \PB 7,613,600 | 33,400 100 (0.3%)| 12.62 1.56 2,647 148,479
10 VNM 1,793,700 | 69,500 | -1,100 (-1.56%) 15.39|  4.05 4517 145,252

TOP CAC CO PHIEU ANH HUONG TOI CHI SO VN-INDEX
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TTCK VIET NAM: Thir thach chu ky T+3 va khoang tréng gia phia truwéc
Dién bién thi truong

Chi s6 VN-Index déng cira tang 7.97 diém (+ 0.62%) trong ngay hém nay. Hom nay c6 vai
diém dang luu y nhu sau:

(1) Cong nghé thong tin, xay dwng, san xuét phu tre, dich vu lwu tra dn udng va giai
tri, khai khoang din diu mire ting trén san trong ngay. Pa ting dugc dan dat méi cac
¢6 phiéu nhu FPT, CMG, HBC, CII, LCG, FCN, REE, HVH, HTN, VCG, PNJ, PTB, NVT,
RIC, PVD, PVC, PVS...Céc diém dang chii y trong nhom nganh ndy nhu sau: (i) REE thiét
lap méc dinh cao méi trong 52 tuan. Nhu vdy, day ciing la nhom tiép theo thiét lap méc cao
m6inay. REE trudc kia ciing thuong la ch phleu déu tién tiang trudc thi truong khi thi truong
giam diém manh. Thang tin hd tro hién tai d6i v6i REE la viéc cong ty dang mua khé nhiéu
nha may thuy dién va c6 thé tao dong luc tang truong loi nhuan trong giai doan téi. (ii) PTB
thiét lap mé hinh hai day véi phan ky duong canh bao sy dao chiéu. Mot tin higu tét cia co
phiéu nay va day 1a ¢ phiéu ching t6i wa thich trong xu huéng nam giit trung han. (iii)
Nhoém xay dyng thi HBC van tiép tuc 1a c6 phiéu manh nhét trong ngay véi xu huéng ting
gia tot. Mot “Break out” khoi vung khang cu 23 s& xac nhan xu huéng tang gia trung han sé
tro lai d6i véi co phiéu nay. (iv) Ca PNJ va FPT duoc danh 1én vao cudi gio va di mau hinh
chua dep nhung vai hai phién phuc hdi nhém nay ciing gitip nang d& chi s chung toan thi
truong. (v) CTR diéu chinh giam nhe trong ngay sau phién ting manh hém qua. Trong ngay
CTR c6ng bé thdng tin vai doanh thu, lgi nhuan rong liy ké 4T/2022 lan luot 1 2.717 ty
(+16% YoY) dongva 152 ty dong(+ 25% YoY). Chi tinh riéng thang 4, diém sang ching
t6i nhan thay 12 bién loi nhuan dat mirc cao nhét tir diu nam va CTR ciing xay dung méi 202
tram BTS, vuot ca tong quy 1 25%, tir gid dén cudi nam cir mdi thang xay méi 250-300 tram,
2023 bt dau héi thanh qua tir viée tich lity tram. V& co ban chling t6i van cho rang day la
thoi diém tét tich liy c6 phiéu ndy cho muc tiéu trung han.

(2) Thuc pham, ban budn, ché bién thiy san, bao hiém, vat liéu xay dwng din diu mirc
giam trong ngay. Pa giam dwoc dan dit bai cac cd phiéu nhu MSN, SAB, VNM, ANV,
VHC, CMX, BVH, BMI, MIG, PLX, HPG, HSG, DGW, PET...Cac diém can luu y & nhom
nganh nay: (i) Nhém thay san c6 I8 s& chiing lai mot thoi gian nham tich lity do day 1a nhém
c6 phiéu manh nhét trén san trong giai doan giam vira qua. (i) Nhém thép khong & giai doan
t6t do loi nhuan co xu hudng diéu chinh giam dan trong giai doan vira qua (DU van lai 16n
S0 Vi cac ddy 2 nam nhung xu huéng chung 14 lgi nhuan thap hon nam 2021 dan téi ky vong
giam dan). Ching ti cho ring du cé thé ting gia theo dién bién hdi phuc chung cua thi
trudng nhung nganh thép khong phai 1 nganh cé hiéu suat sinh 161 vuot troi ldc nay.

(3) Ngan hang c6 mgt ngay giao dich tot trong khi doé cb phleu nganh chirng khoan cé
xu hwéng dleu chinh giam nhe. Pa tang ciia nhém ¢ phiéu ngan hang dugc dan dat boi
CTG khi c6 phiéu nay dugc khdi ngoai mua rong rat manh trong nhiing phién gan day. Sau
khi giam vé ving dinh gi& hop ly, c6 phiéu ngan hang dang duoc khbi ngoai day manh mua

vao. Chiing t6i doan lyc mua CTG c6 thé téi tir quy PYN vén chét 161 CTG ¢ ving dinh giai
doan trudc. Da giam cua nhém chimg khoan dwoc dan dét boi nhom HCM, VCI, VND...Vé
co ban nhu da nhiéu lan chia s¢, nhém chimng khoan van dang 1a nhém dinh gia hoi cao lic
nay va do dé da tang gia néu c6 ciing sé han ché.

4 Bét dong san 1a nhém din dit thi truong chung trong ngay khi DIG, CEO...ting
tran sém. Sau chudi giam gia t0 60 — 70% nhu cau do déy nhém b phiéu nay da ting va
gilp c4c c6 phiéu nay tang gia hai phién lién tiép. Pay 1a song d6i khang ciia nhom nay.

Phan tich k§ thuat

VN-Index dong ctra giao dich tao thanh mau hinh giao dich “White Candle”. Khéi luong
giao dich giam va nam dudi muc trung binh 20 ngay. Gia tang khoi lugng giam khong phai
lIa mau hinh 1y tuong vé mat ky thuat.

Céc diém can luu y: (i) Hom nay ching ta 6 m6 hinh hai ddy vé6i phan ky duong canh bao
su dao chiéu. Mé hinh nay s& hoan tat khi chi sb tang gia vuot qua duong Vién ¢d véi mac
khang cy 1a 1,369 diém. Can thém thoi gian dé xac nhan nhung it nhiéu thi trudng da tao ra
md hinh k§ thuat tét IGc nay. (ii) Trong ngan han, chi s6 can vuot qua ap luc chdt loi T+3 va
vuot 1én lap day lai khoang trong gia thiét 1ap vao ngay 6/5 dé xac nhan mot xu hudéng ting
gia viing chic hon (Hodc xuét hién ngay bung né theo da).

Theo phuong phap phén tich “Price Action” vai VN30 chiing ta c6 06 ma cho tin hiéu mua,
02 ma cho tin hiéu ban, 22 ma cho tin hiéu di ngang. Nhoém ngén hang dang cho tin hiéu mua
tro lai va do 1a co s gidp chi sé c6 thé tiép tuc duy tri da tang.

Theo thong ké dinh lugng, véi mau hinh hém nay thi phién giao dich tiép theo, VN-Index co
XAC Suit tang diém 1a 49% va 45.61% gia dong ctra cao hon gia mé cira. Thong ké cho thay
thi trrong s& giam diém vao phién giao dich ngay mai nhung chung toi nghiéng vé kich ban
thi truong tiép tuc ting gia. Khang cu ngan 1a 1,348 diém.

Biéu dé chi sé VN-Index
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HO TRQ VA KHANG CU CO PHIEU TRONG NGAY

Ticker Pivot | BC TC |NarrowRange| R1 R2 R3 R4 S1 S2 S3 S4
HNX30 |573.62 | 573.23 | 574 YES 580.63 | 586.88 | 593.89 | 600.14 | 567.37 | 560.36 | 554.11 | 547.1
HNXINDEX | 332.78 | 332.64 | 332.91 YES 335.81 | 338.59 | 341.62 | 3444 | 330 | 326.97 | 324.19 | 321.16
UPINDEX | 98.61 | 9851 | 98.7 YES 99.57 | 100.36 | 101.32 | 102.11 | 97.82 | 96.86 | 96.07 | 95.11
VNXALL |2137.36|2131.91|2142.82 NO 2165.23|2182.17| 2210.04| 2226.98| 2120.42 | 2092.55 | 2075.61 | 2047.74
VN30 |1343.04|1339.66|1346.43 NO 1361.89|1373.95| 1392.8 | 1404.86|1330.98 | 1312.13|1300.07 | 1281.22
VNINDEX |1294.87|1291.54| 1298.2 NO 1311.83|1322.13 | 1339.09| 1349.39 | 1284.57 | 1267.61 | 1257.31 | 1240.35
VN30FIM [1334.73| 1333.6 | 1335.87 YES 1351.27|1365.53| 1382.07 | 1396.33 | 1320.47 | 1303.93 | 1289.67 | 1273.13
VN30F2M | 1336.9 | 1335.9 | 1337.9 YES 1352.8 | 1366.7 | 1382.6 | 1396.5 | 1323 | 1307.1 | 12932 | 1277.3
VN30F1Q | 1333.3 | 1331.6 | 1335 NO 1348.4 | 1360.1 | 1375.2 | 1386.9 | 1321.6 | 1306.5 | 1294.8 | 1279.7
VN30F2Q |1332.53| 1330 |1335.07 NO 1352.97 | 1368.33 | 1388.77 | 1404.13| 1317.17 | 1296.73 | 1281.37 | 1260.93
BID 35.75 | 3557 | 35.92 NO 3645 | 368 | 375 | 37.85 | 354 | 347 | 3435 | 3365
ACB 3127 | 311 | 3143 NO 3193 | 32.27 | 3293 | 3327 | 30.93 | 30.27 | 29.93 | 29.27
BVH 58.67 | 58.75 | 58.58 NO 59.63 | 60.77 | 61.73 | 62.87 | 57.53 | 56.57 | 55.43 | 54.47
CTG 26.27 | 26.05 | 26.48 NO 27.33 | 27.97 | 29.03 | 29.67 | 25.63 | 24.57 | 23.93 | 22.87
GVR 2452 | 2448 | 24.56 NO 2493 | 2527 | 2568 | 26.02 | 2418 | 23.77 | 2343 | 23.02
GAS 108.13 | 107.75 | 108.52 NO 110.27 | 111.63 | 113.77 | 115.13 | 106.77 | 104.63 | 103.27 | 101.13
HDB 2417 | 2413 | 2421 NO 2458 | 24.92 | 2533 | 25.67 | 2383 | 2342 | 23.08 | 22.67
FPT 100.2 | 99.35 | 101.05 NO 1036 | 1053 | 108.7 | 1104 | 985 | 951 | 934 0
HPG 40.83 | 40.92 | 40.74 NO 4112 | 4158 | 41.87 | 4233 | 40.37 | 40.08 | 39.62 | 39.33
KDH 4328 | 43.13 | 43.44 NO 44.17 | 4473 | 4562 | 46.18 | 42.72 | 41.83 | 41.27 | 40.38
MBB 2123 | 2711 | 2137 NO 27.77 | 28.03 | 2857 | 28.83 | 26.97 | 2643 | 26.17 | 25.63
MSN 1128 | 113.25 | 112.35 NO 1141 | 1163 | 117.6 | 1198 | 1106 | 109.3 | 107.1 | 1058
MWG | 139.73 | 139.1 | 140.37 NO 142.27 | 14353 | 146.07 | 147.33 | 138.47 | 135.93 | 134.67 | 132.13
NVL 79.17 | 794 | 7893 NO 80.23 | 8177 | 82.83 | 8437 | 77.63 | 7657 | 75.03 | 73.97
PDR 60.93 | 61.05 | 60.82 NO 61.77 | 62.83 | 63.67 | 64.73 | 59.87 | 59.03 | 57.97 | 57.13
PLX 4198 | 42.22 | 4174 NO 42.57 | 43.63 | 4422 | 4528 | 40.92 | 40.33 | 39.27 | 38.68
POW 1325 | 1327 | 1323 NO 1345 | 137 | 139 | 1415 | 13 128 | 1255 | 12.35
PNJ 105 104 106 NO 109 111 115 117 103 9 97 93
SAB 163.6 | 163.65 | 163.55 YES 165.2 | 166.9 | 1685 | 170.2 | 161.9 | 160.3 | 1586 | 157
Ssl 2172 | 2173 | 2171 YES 28.08 | 2847 | 28.83 | 29.22 | 27.33 | 26.97 | 26.58 | 26.22
TCB 38.97 | 38.95 | 38.98 YES 30.48 | 39.97 | 4048 | 40.97 | 3848 | 37.97 | 3748 | 36.97
TPB 329 | 3263 | 33.17 NO 34 | 3455 | 3565 | 362 | 3235 | 31.25 | 30.7 | 29.6
STB 2345 | 234 | 235 NO 241 | 2465 | 253 | 2585 | 229 | 22.25 | 217 | 21.05
VHM 701 | 699 | 703 NO 716 | 727 | 742 | 753 69 675 | 664 | 649
\[CB 79.77 | 79.65 | 79.88 NO 80.53 | 81.07 | 81.83 | 8237 | 79.23 | 7847 | 77.93 | 77.17
Vic 127.2 | 127.55 | 126.85 NO 1283 | 130.1 | 1312 | 133 | 1254 | 1243 | 1225 | 1214
VIC 799 | 796 | 802 NO 811 | 817 | 829 | 835 | 793 | 781 | 775 | 763
VRE 2893 | 2895 | 28.92 YES 29.67 | 3043 | 3117 | 31.93 | 2817 | 27.43 | 26.67 | 25.93
\PB 33.28 | 33.22 | 33.34 NO 34.02 | 3463 | 3537 | 3598 | 32.67 | 31.93 | 31.32 | 3058
VNM 70.03 | 703 | 69.77 NO 70.57 | 7163 | 7217 | 7323 | 68.97 | 6843 | 67.37 | 66.83

Resistance va Support: La c4c hd tro va khang cu trong ngay cua ¢ phiéu. Nha dau tu khi

mua bén thi cin theo cac viing gia hd tro hay khang cu.
Pivot: La noi xac nhan xu hudng dao chiéu cua co phiéu.

CAC CO PHIEU CO KHOI LUQNG GIAO DICH PQT BIEN

Ticker Volume | AvgVolume 10 Days | Change %| Daily Returns %
E1VFVN30 2,725,200 1,260,350 216 -0.87
PAS 2,114,200 966,290 219 1.72
REE 2,055,500 1,023,800 201 6.93
NRC 780,500 363,670 215 -3.47
FIR 588,100 250,640 234.64 347
SSN 399,300 116,760 342 -4.11
PBC 342,300 54,360 630 5.42
TNT 302,700 129,520 233.71 -1.83
NVB 158,400 49,320 321 -8.6
DGT 117,200 39,470 297 5.76
ST8 111,600 34,020 328.04 3.98
VCP 106,000 2,880 3,681 0
DID 101,300 40,620 249 -3.85
MvVC 101,000 28,370 356 2.08
CHP 93,500 46,570 201 1.96
EVS 86,300 18,840 458.07 9.85
PGN 64,000 26,730 239 1.47
WSS 60,800 20,790 292 7.06
STG 59,800 25,440 235 1.94
VNL 53,000 14,350 369 3.97
SHP 51,000 21,610 236 177
SID 44,100 8,940 493 451
LIC 42,200 5,890 716 5.29
PGV 41,300 17,160 241 0.87
DVP 36,600 16,840 217 14
SVT 35,700 14,230 250.88 -0.57
TRA 35,400 9,480 373 0
HU1 25,500 6,600 386 0.37
NHT 21,000 6,400 328 071
VFG 19,400 340 5,706 0
EIC 19,000 7,390 257 -0.42
VMG 16,700 5,570 300 0
VFC 16,300 4,550 358 -3.13
HMR 16,000 6,850 234 -0.86
MCH 15,500 5,520 281 2.37
TOS 14,200 3,720 382 0
TV6 13,900 1,410 986 -10.62
PEG 13,200 3,100 426 -25
FIC 12,800 5,650 227 -2.13
LIX 11,900 4,630 257 0.22

e Luuy: REE...biing nd khéi lwong giao dich .
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DANH MUC CO PHIEU PANG QUAN TAM VAO NGAY MAI
Ngay khuyén nghi | M& CK| Khuyén nghi hanh dong Gia mua/bén Hiéu suét sinh 10 Ghi chd
11-May CTG Mua <272 10% -20% Phan ky duong canh bao su dao chiéwKhdi ngoai ho trg mua rong manh
11-May REE Mua <94 10% -20% Nén canh mua khi diéu chinh kiém tra lai ngudng hd trg 90/ Thich hop dau tur trung han/ Co phiéu thiét 1ap moc cao méi 52 tuan
11-May VRE Mua <292 10% -20% Phan ky duong canh bao sy dao chiéwKhdi ngoai hd trg mua rong manh

Cic lwu ¥ can chi v:

3 day.

H6m nay ching tdi mé mua 03 ¢b phiéu méi.
Chung t6i cho rang thi truong dang ¢ khu vuc hd trg manh cho trung va dai han va thi truong cé thé van dong theo mot vai mau hinh ly thuyét tao day nhu hai day phan ky duong hoic

mot qua trinh khéng phai mét phién giao dich.

Céc thic chét loi va dirng 16

Nhiéu ¢ phiéu c6 mau hinh hai ddy phan ky duong canh b&o su dao chiéu trong phién giao dich ngay hom nay.

Dong tién dang ddy nhém VN30 va CTG, VRE thudc nhém cb phiéu giao dich tét trong nhém nay.

Dong tién dau co ciing quay trg lai & & nhém CllI, DIG, CEO...Trong nhém nay, lya chon dau tu CII s& mang lai tinh an toan cao hon.

Nhém dau tu van & trang thai giao dich tot dac biét 1a HBC. Mot “Break out” c6 thé xac nhan xu huéng ting tré lai nhém ¢ phiéu nay.

C6 hai méc quan trong la 1,348 diém va 1,369 diém. Vuot hai mdc nay thi truong méi xac nhan quay tré lai xu huéng tang gié viing chac. Hién tai méi trong qua trinh tao day. Day la

e Céc ma trong danh muc chding t6i khuyén nghi phan Ién déu dat hiéu suat sinh 1oi ky vong nha dau tu ¢6 thé chdt 10i hogc dat Trailing Stop (Cac Iénh duy tri mic 1ai mong muon dé
dam bao ty lai khi thi truong dao chiéu sau khi da ¢6 1ai dat ky vong va dé tai khoan nudi l&i chay).

Nguyén tic ding 18. Nha dau tu c6 thé lya chon cac nguyén tic ding 13 sau tity theo quan diém lya chon:
Dt muc ding 16 bang % mtc lgi nhuan trung binh ma minh kiém dugc hang nam;

Dt muc dung 18 theo diém “Uncle”™: Ngudng ma ban than khong thé chiu dung duoc;

Dat muc ding 16 10% ;
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BIEU PO TRONG NGAY Tinh hinh vi md Viét Nam
Sé thang, ty 1¢ phan trim mét gia khi S&P 500 giam 20% tir mirc yéu . (i can thurong mal 650 e
3
: o 33.26 32.19
‘ o g H ty USD tj USD
Length of Length of ? E g E E E 25% 15.5%
_ Bear Market Recession . 5 5 _
Bear Market Period (Months) |NBER Recessions (Months) |S&P Start|S&P End|% Change . Mg e [l
Feb 2020 to Mar 2020 1 Feb 2020 to Apr 2020 2 3394 2192 -35% BT T T TOTITIZ T T2 T — Fe nbl B {7 == i
Sep 2018 to Dec 2018 3 2941 2347 -20% Nguén: tradingeconomics MNgusn: TCTK
May 90140 et 2 5 4971 1075 . Chi sé gis tiéu diing CPI Trong sé hing héa trong ré CPI
Oct 2007 to Mar 2009 17 Dec 2007 to Jun 2009 18 1576 667 -58% ’
Mar 2000 to Oct 2002 31 |Mar2001toNov2001 | 8 1553 | 769 | -51% 100.18% Joe 99.36% sose @ = q
Jul 1998 to Oct 1998 3 1191 923 -22% CP1hing CPI binh quin Chi s gia USD
Jul 1990 to Oct 1990 3 |Jul 1990 to Mar 1991 8 370 205 | -20% WETEPA - A b
Aug 1987 to Oct 1987 2 338 216 -36% e 102,645 112,284 ~ 2015-2020 2020-2025
Nov 1980 to Aug 1982 22 Jul 1981 to Nov 1982 16 142 102 -28% i ’ = Hang n va dich w an uéng = Wi &, dlifn nurd, chit dBtvé VLXD
Sep 1976 to Mar 1975 1 T T o, | | gidg
Jan 1973 to Oct 1974 21 Nov 1973 to Mar 1975 16 122 61 50% \thing 42021 )\ 472022 suek Thobs vé dich vy y 6 * Khic
Dec 1968 to May 1970 17 Dec 1969 to Nov 1970 11 109 69 -37% Nguén: TCTK Nguén: TGTH
Feb 1966 to Oct 1966 8 95 | 72 | 4% Lamphitcolin SN
Dec 1961 to Jun 1962 6 73 51 -29% % i 65
Aug 1956 to Oct 1957 14 Aug 1957 to Apr 1958 8 50 39 -21% o, 2O 282% |
Jun 1948 to Jun 1949 12 Nov 1948 to Oct 1949 11 17 14 -21% 210% 51
May 1946 to May 1947 12 19 14 28% = ~ ol
Nov 1938 to Apr 1942 36 14 7 -46% - 142% 40
Mar 1937 to Mar 1938 12 May 1937 to Jun 1938 13 19 9 -64% 35 4
Jul 1933 to Mar 1935 20 12 8 -34% T T TRETOTHTZIT T T Te e o h o o on oh
Sep 1932 to Feb 1933 5 Aug 1929 to Mar 1933 | 43 9 6 41% TR e LML L
Sep 1929 to Jun 1932 33 Aug 1929 to Mar 1933 43 32 4 -86%
Average All 14 -36%
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TTCK MY: Ngén han ting gi4, dai han cAn dénh gia thém 4p luc lam phat
Mic logic cho tréi phiéu dai han

M6i twong quan gitra ¢6 phiéu va trai phiéu da rat manh mé ké tir cudi nam ngoai. Trong
nhitng thang gan day, ca hai loai tai san da dwuoc ban thao song song. Bat cir khi nao thi
truong tréi phiéu trai qua su bién dong manh theo ca hai hudng, né c6 xu huéng gay ap luc
I&n céc tai san rui ro. Pidu nay da dién ra gan day. Vai viéc trai phiéu dat &én muc hd trg
tiém nang va loi suat trén trai phiéu kho bac ky han 10 nim dang kiém tra mirc khang cu tam
ly & mirc 3%, chiing t6i dang tim kiém céc dau hiéu vé day trong ngin han. Duéi day 1a biéu
dd vé ETF Trai phiéu Kho bac (TLT) dai han hon 20 nam cua trai phiéu kho bac iShares
(TLT) dang kiém tra cic muc thap chinh trong nhiéu nam.

AL
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Chdng t6i thuong thao luan vé tam quan trong ciia muc cao nhat nim 2018 d6i voi tai san
rai ro. DI voi céc tai san phong tha, chang han nhu trai phiéu, mirc twong duong 1a mic
thap nhét trong thang 11 ndm 2018. TLT hién dang giao dich & mirc d6. Chiing t6i nghi ring
day 1a mot noi hop 1y dé trai phiéu quay tro lai mic thap c6 thé giao dich

Cing thing trén thi truwong trai phiéu

Mot trong nhing thude do wa thich ciia ching t6i vé mirc d¢ rii ro va cang thang thi truong
tai chinh la ty 1¢ trai phiéu rac (HYG) so véi tral phleu kho bac (IEI). Khi cac nha dau tu trén
thi truong tréi phleu cam thay lac quan va mudn chap nhan rai ro vuet mic, ho dit gia thau
trai phiéu c6 loi suit cao hon, khién ty 1& nay ting 1én. Khi ho dang tim kiém sy an toan, ho
déu gia cac Kho bac My tranh céc tai san c6 loi suét cao. Trong cdc mdi trudng rii ro bao
gom ca ngay nay, ty I¢ nay c6 xu huéng giam. Vi ty 1¢ nay chi don gidn la mét phong vii
biéu dé do luong rui ro, nén n6 c6 moi twong quan chit che véi thi truong chimg khoan trén
co s& tuyét ddi. Hién tai, ching t6i dang thiy cac mirc thap méi trong ty Ié nay, diéu nay cho

thiy dinh vi phong thi tir cac nha dau tu trén thi treong trai phiéu. Thi truong ching khoén
dang ddng thuan véi viéc chi s6 S&P 500 cling dang tao ra nhitng muc thip mai. Neu pham
vi kéo dai nay trong HYG / IEI giam xudng thap hon, chung téi c6 thé ky vong gia co phiéu
s€ giam trong tuong lai.
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S&P 500 dang ¢ vung qua ban va c6 phan ky dwong cinh bao sy dao chiéu. Ching toi
cho rang co song doi khang ting gia lic nay ?
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&P 500 A-D line vs low al bullish divergence between mid March and early May for
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Két luan: Cac chi s6 dang ¢ trang thai qua ban véi hon sé lugng ma giam gia tir 50 -70%
chiém ap dao trén san. Ngoai ra, ty € nguoi bi quan ciing xudng muc thap nhat trong vai
nam gan day. Thong thuong, theo quy tac qua bi quan do lai 14 ldc lac quan (Tim caa sinh
trong ctra tir) nén chdng toi cho rang cac chi sb s& ¢ séng phan khéng ting gia trong vai
ngay tai.
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KHUYEN CAO SU DUNG

(*)Ban quyén: Ban tin nay duoc bao vé ban quyén Cong ty Co phan Chang Khoan Smart Invest bai luat phap Viét Nam va céc luat 18, cong uée khac Moi hinh thic sao chép, tai ban, sir dung trén
cac phuong tién truyén thong d6i vai Ban tin nay can dugc sy dong thuan cia Cong ty ¢6 phan chiing khoan Smart Invest

Tuyén bé mién trach nhiém: Nhiing dit liéu trong Ban tin nay duoc dya trén va dan xuét tir nhitng nguén thong tin dai ching va duoc cho 1a déng tin cay; tuy nhién ching téi khong bao ¢am va cam
két vé tinh chinh xac va thich hop cta cac thong tin d6 ddi vai moi dbi turong ngudi ding Dir liéu trong Ban tin ¢6 thé thay doi ma khong can béo truéc Ban tin dugc viét cho muc dich cung cip théng
tin, khdng bao gdm bét ctir mot khuyén nghi mua ban nao huéng téi moi loai cong cu tai chinh va cam két trong bat ky chién lugc giao dich nao Céng ty c6 phan ching khoan Smart Invest mién trach
dbi v6i moi hinh thirc hiéu va sir dung Ban tin.

SMART INVEST

Securities Services

CONG TY CP CHUNG KHOAN SMART INVEST
Trung tdm nghién cau va phén tich

TRU SO CHINH:

Toa nha Smart Invest, S5 222 Nguyén Luong Bang, P.Quang Trung , Q. Péng Pa, TP. Ha Noi
Tel: 0243 - 5739779

Fax: 0243 — 5739769
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