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NHIP PAP THI TRUONG

VN-Index déng ctra giao dich tao thanh mau hinh giao dich “Black Candle”. Khbi luong
giao dich ting va nam dudi mic trung binh 20 ngay. Gia ting khdi lwong tang 1a tin higu
giao dich tot tuy nhién nén déng cira hom nay khong phai la nén xac nhan ting gia ma la
nén giao dich ludng Iy cua thi truong.

Céc diém can luu ¥: (i) Khang cu 1,100 diém da phat huy tac dung va viéc diéu chinh giam
gia sau chudi tang nong 1a diéu b1nh thuong. (ii) Vung MA(50) van dang dong vai tro 1a
ku vuc hd trg tot cua thi treong. (iii) Dong tién c6 xu huéng tap trung nhém chirng khoan,
ngan hang quéc dan (STB, LPB...) va bat dong san vén la nhitng nganh ¢6 hiéu tng dan
dat ting gia cao. [t nhét didu nay hd trg manh vé tdm ly tuy nhién kha ning ting gia manh
mé& ngan han nhu 3 tuan qua khdng cao va ching toi thiy su phan héa theo nhém nganh s&
dién ra manh mé hon.

Theo phuong phap phén tich “Price Action” véi VN30 chlng ta ¢ 11 ma cho tin hiéu mua,
14 ma cho tin hiéu ban, 05 mé cho tin hiéu di ngang. PDR, FPT, MWG, KDH...cho tin hiéu
rat tich cuc.

Theo théng ké dinh lwong, véi mau hinh hom nay thi phién giao dich tiép theo, VN-Index
€O xac suat tang diem 1a 50% va 45% gia dong ctra cao hon gia m¢ cura. Thong ké cho thay
chi s6 s& giao dich giang co giira tang va giam vao phién giao dich ngay mai. Khang cy la
1,100 diém. Hb trg 1,020 diém.

Hb tro va khang cu ¢ phiéu trong ngay (EOD)

Céc cb phiéu c6 khéi lweng giao dich dt bién trong ngay

Danh muc cé phiéu diang quan tim vao ngay mai

Biéu dd trong ngay:

e DPay TTCK My dién ra truéc hay sau suy thodi ?;

TTCK My: Véi phién giam diém hém qua, chi sb tao ra md hinh khé tiéu cuc. Cac ¢

phiéu vén héa lon trong S&P 500 da pha v& kénh Rising Wedge cinh béo su déo chiéu
ngan han. Dy b&o t6i nay cac chi s6 s& diéu chinh giam diém.
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CHUYEN PONG THI TRUONG
THI TRUONG TRONG NGAY
VN-Index o HNX-Index - VN30-Index o UPCOM-Index
1,050.33 A 9.51 A D.91%g 215.37 & 3449 A& 2.59%p 1,062.73 & 13.15 & 1.4504 F1.57 A 1.12 & 1.58%p
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PO RONG THI TRUONG
HOSE HNX UPCOM
Toéng s6 cb phiéu giao dich 581 Tong s6 cd phiéu giao dich 230 Tong s6 cb phiéu giao dich 347
S6 ¢6 phiéu khéng co giao dich 48 S6 ¢b phiéu khong co giao dich 111 S6 ¢6 phiéu khong co giao dich 513
S6 ¢6 phiéu tang gia 341/54.21% S6 ¢6 phiéu tang gia 138 / 40.47% S6 ¢6 phiéu tang gia 193 / 22.44%
S6 ¢d phiu giam gia 136 / 21.62% S6 ¢6 phiéu giam gia 50 / 14.66% S6 ¢6 phiéu giam gia 86 / 10.00%
S6 ¢ phiéu giir nguyén gia 152 / 24.17% S4 ¢ phiéu giir nguyén gia 153 / 44.87% S6 ¢ phiéu giir nguyén gia 581 / 67.56%
GIAO DICH NHA PAU TU NUOC NGOAI
HOSE HNX UPCOM
Mua Ban Mua-Ban Mua Ban Mua-Ban Mua Ban Mua-Ban
Khdi lwgng 58,170,703 | 36,261,317 | 21,909,386 Khbi lugng 1,782,710 | 129,267 | 1,653,443 Khdi lugng 459900 | 394,800 | 65,100
% KL toan thj truong | 6,34% 3,95% % KL toan th truong | 1,67% 0,12% % KL toan thj truong | 1,21% 1,04%
Gié tri 164649 ty | 106903 ty | 57746 ty Gié trj 3876ty | 266ty | 3609ty Gié trj 1491ty | 1539ty |-47247 triéu
% GT toan thi truong|  11,34% 7.37% % GT toan thi truong|  4,14% 0,28% % GT toan thi truong|  3,65% 3,77%
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CHUYEN PONG THI TRUONG (TT)

TOP 10 VON HOA TANG GIAM CHI SO NGANH TRONG NGAY

STT | MacK KL | Gia | Thaydsi | PIE | PIB | EPS | Vénhéa Chine s 634
1 VCB 2,109,700 | 77,000 | -1,500 (-1.91%)] 18.36| 2.84 4195 364,404 Vit ltu iy dung

2 VIC 5,602,500 | 69,900 | -1,300 (-1.83%)] (102.04)]  1.94 685)] 266,594 SX Nhya - Hoa chit e

3 VHM 4142000 55400 | -100(-0.18%)] 6.45] 172 9,015 241,232 Thidt bi dién N

4 GAS 465900 | 106,000 | -800 (-0.75%)] 24.33]  3.50 4,356 202,879 iy dme '

5 BID 2,731,500 | 39,000 0(0%)| 2256] 1.95 1,729 197,282 . 248

6 VNM 1597,100 | 81,000 | -1500 (-1.82%)] 17.93]  5.00 4517 169,286 o 248

7 MSN 903,000 | 96,000  -4000 (-4%)] 13.21| 3.84 7,269 136,678 an bun 225

8 CTG 5282700 27800 450 (L65%) 8.31] 1.26 3,347 133,600 Tai chinh khéc e

9 SAB 188,000 | 178,000 | -1,000 (-0.56%)] 32.35| 4.42 5,502 114,148 Ngin héng L

10 VPB [ 29415300 | 17,000 800 (4.94%) 6.42| 111 2,647 114,124 Dich ve b tr, i ng, gt

Dich vy tu vén, hd trg

TOP CAC CO PHIEU ANH HUONG TGl CHI SO VN-INDEX S 1.49
an tar - KNo Dal
' 115
2.00 Cong nghé va thong tin Lo

Bao hiém
1.50
SX Hang gia dung

1.00 SX Phy trg

Khai khoang

050 04 048 045 039 936 3

SX Thiét bj, méy moc

T T T T Tién ich
002 D02 002 003 008 19 011 16 Cham soc strc khoe

(050) { 038 41 A
Bat dongsan
-0.17
(1.00) - San phém cagsu
-0.73
Nong - Lam - Nou
(150) A -1.02
Thucgphzim Do uén
An 15
(2.00) - Ch¢ bién Thuy sin
TCB VPB HPG MBB GVR STB CTG SSI EB TPB MWG HDB LPB VND BCM STK BHN ANV OGC HPX VHC VHM SAB GAS VRE NVL VNM VIC MSN VCB -2.24
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TTCK VIET NAM: Dong tién tap trung vao nganh chieng khoan
Goc nhin giao djch thi truong

Chi s6 VN-Index dong cira tang 9.51 diém (+ 0.91%) trong ngay hém nay. H6m nay c6 vai
diém dang luu y nhu sau:

(1) Chitng khoan, vat ligu xay dung, san xuat nhya hoa chét, thiét bi dién, ban lé... l1a
nhom ting gia manh nhat trén san trong ngay. Pa tang dugc dan dat boi cac ¢ phiéu nhu
VND, HCM, SSI, VIX, SHS, HSG, NKG, HPG, DPM, DCM, DGC, GEX, PAC, SAM,
DQC, FRT, MWG ... Céc diém can luu ¥ & nhitng nhém nganh nay:

(i) Nhém chung khoan tang gia tot va ¢ thé van tiép tuc duy tri da tang gia nay trong giai
doan téi. Cac thong tin hd trg cho da tang:
v Nhém nganh c6 hé s6 Beta cao, giam sau nén dong tién dau co ¢ xu huéng do déy;
v Ky vong ngudn thu sé& gia tang tir viéc gia tri giao dich tang 1&n va l3i vay ting trong
béi canh thi trudng ching khoan ting gié;
Ky vong hoat dong tu doanh s& khai sac: Hoan nhap dy phong hodc mua méi;
Vé db thi ky thuat, gia da cit 1én MA(20) va MA(50) xac dinh xu huéng ting gia
trung han;

v
v

(i) Nhom thép tiang gla t6t trong ngay:
HSG, HPG diéu chinh giam cham ngudng hd tro dong MA(50);
\/ Gia thép tang gia gilp ky vong hoat dong hoan nhap du phong giam gia hang ton
kho du san luong tiéu thu chua tang lai;
v Ky vong vao hiéu tng phuc hdi tir day cua nhém nay thusng manh theo thong ké
qua khi;
v Xu huéng tang c6 thé tiép tuc trong ngén han;

(2) Ché bién thay san, thuc phdm dé udng, nong 1am nguw, san pham cao su, bat déng
san ... 1a nhém giam gia nhiéu nhat trong ngay. Da giam duoc dan dit boi cac cb phiéu
nhu ANV, VHC, VNM, SAB, MSN, NSC, VIF, CSM, NVL, VIC, VRE, VHM, ... Giao
dich nganh bat dong san hom nay ngugc v6i hom qua khi ho VINCOM glam nhung céc ¢o
phiéu trong nganh déu tang gia. Cac diém can luu y & nhitng nhém nganh nay:

(1 VHC giao dich tiéu cuc:
Khang cu MA(50) va kénh gia md hinh Falling Wedge phat huy tac dung;
\/ Cb phiéu c6 hiéu suat sinh 16i kém trong doan phuc héi va c6 dau hiéu giam bu
(Trong doan xudng truéc do it mat gié);
Khéi ngoai béan rong ciing 14 tc nhan day gia ¢ phiéu di xudng;
H4 trg manh duoc ky vong o viing gia 60;
Cb phiéu s& tro lai da tang ngdn han néu vuot ving gia 72;

ANANEN

(i) VNM diéu chinh giam gia:
v" Phén ky &m caa MACD canh béo sy dao chiéu cia VNM;
v/ Cb phiéu khong thich hop dau tu trong moi truong gia 1én;
v' Cb phiéu khong c6 qua nhiéu théng tin h tro;

(3) Nhém ngan hang ting gia tét trong ngay khi STB, TCB ting tran. LPB dong cira
sat muc gia tran.

(i) STB tang trﬁr} v6i du mua lon:
v Co phicu dang phuc hoi theo m6 hinh chit V véi muyc tiéu gia 25;
v' Khéi ngoai hd trg mua rong co phiéu;

(ii) LPB tang tran va tiém can khéng cy 14:
v' Sir dung chwong trinh mé phong dinh lugng ching tdi thdy LPB c6 Xac suit ting
i 75% véi gia muyc tiéu 1a 17.5;
v" LPB duoc tang tin dung thém 2%;

Phan tich ky thuat

VN-Index dong cira giao dich tao thanh mau hinh giao dich “Black Candle”. Khéi luong
giao dich tang va nam dudi mic trung binh 20 ngay. Gia tang khdi lugng ting 1a tin higu
giao dich tét tuy nhién nén déng ctra hém nay khong phai 1a nén xéac nhan tang gia ma la nén
giao dich ludng Iy caa thi truong.

Céc diém can luu y: (i) Khang cu 1,100 diém da phat huy tac dung va viéc diéu chinh giam
gia sau chudi tang néng la diéu b1nh thuong. (ii) Vung MA(50) van dang dong vai tr0 la ku
vuc hd tro t6t cua thi truong. (iii) Dong tién co Xu huéng tap trung nhom ching khoan, ngan
hang qu00 dan (STB, LPB...) va bat dong san vbn 1 nhitng nganh c6 hiéu tng dan dat tang
gia cao. It nhat didu nay hd trg manh vé tam ly tuy nhién kha nang tang gia manh me ngan
han nhu 3 tuan qua khéng cao va ching toi thdy su phan héa theo nhém nganh sé dién ra
manh mé hon.

Theo phuong phap phén tich “Price Action” vai VN30 chiing ta c6 11 mé cho tin hiéu mua,
14 ma cho tin hiéu ban, 05 ma cho tin hiéu di ngang. PDR, FPT, MWG, KDH...cho tin hiéu
rat tich cuc.

Theo thong ké dinh lugng, véi mau hinh hém nay thi phién giao dich tiép theo, VN-Index c6
X4c suit ting diém 1a 50% va 45% gi4 déng cira cao hon gia mé cira. Théng ké cho thy chi
s6 s& giao dich gidng co gitra tang va giam vao phién giao dich ngay mai. Khang cu la 1,100
diém. HG trg 1,020 diém.
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HO TRQ VA KHANG CU CO PHIEU TRONG NGAY

Ticker | Pivot | BC TC |NarrowRange| R1 R2 R3 R4 S1 S2 S3 S4
HNX30 | 361.97 | 359.46 | 364.48 NO 375.17 | 383.34 | 396.54 | 404.71 | 3538 | 340.6 | 33243 | 319.23
HNXINDEX| 213.71 | 212.89 | 214.54 NO 218.32 | 221.26 | 225.87 | 228.81 | 210.77 | 206.16 | 203.22 | 198.61
UPINDEX | 71.31 | 7115 | 7146 NO 72.14 | 72.66 | 7349 | 7401 | 70.79 | 69.96 | 69.44 | 68.61
VN30 |1070.67|1074.64 | 1066.7 NO 1085.7 | 1108.68| 1123.71| 1146.69| 1047.69 | 1032.66 | 1009.68| 994.65
VNXALL |1623.42|1623.76|1623.08|  YES  |1655.79)1688.85 1721.22 | 1754.28|1590.36 | 1557.99 | 1524.93| 1492.56
VNINDEX | 1058.2 | 1062.03 | 1054.36 NO 1070.42{1090.31| 1102.53| 1122.42| 1038.31 | 1026.09| 1006.2 | 993.98
VN30FIM [1070.67| 10785 [1062.83 NO 1089.83| 1124.67| 1143.83| 1178.67| 1035.83 | 1016.67| 981.83 | 962.67
VN30F2M |1058.33| 1067.5 [1049.17 NO 1076.67|1113.33| 1131.67| 1168.33| 1021.67| 1003.33| 966.67 | 948.33
VN30F1Q | 1048.6 | 1052.9 | 10443 NO 1066.4 | 1092.8 | 1110.6 | 1137 | 1022.2 | 10044 | 978 | 960.2
VN30F2Q |1044.23|1049.75|1038.72 NO 1062.97|1092.73| 1111.47| 1141.23| 1014.47| 995.73 | 965.97 | 947.23
BID 39.67 | 40 | 39.33 NO 4053 | 4207 | 4293 | 4447 | 3813 | 37.27 | 35.73 | 34.87
BVH 4863 | 48.7 | 4857 NO 49.37 | 5023 | 5097 | 5183 | 47.77 | 47.03 | 46.17 | 4543
CTG 2803 | 2815 | 21.92 NO 28.67 | 2953 | 30.17 | 31.03 | 27.17 | 2653 | 2567 | 25.03
GAS | 107.63 | 108.45 | 106.82 NO 109.27 | 11253 | 11417 | 11743 | 10437 | 102.73 | 99.47 | 97.83
FPT 7113 | 112 | 7101 YES 78.67 | 80.33 | 81.87 | 8353 | 7547 | 7393 | 7227 | 7073
G\R 1463 | 146 | 1467 NO 15.02 | 15.33 | 1572 | 16.03 | 1432 | 1393 | 1362 | 13.23
HDB 16.48 | 16.48 | 16.49 YES 16.77 | 17.03 | 17.32 | 17.58 | 16.22 | 1593 | 1567 | 1538
HPG 18.92 | 18.92 | 1891 YES 19.33 | 19.77 | 20.18 | 20.62 | 1848 | 18.07 | 17.63 | 17.22
KDH 29.88 | 29.67 | 30.09 NO 30.87 | 31.43 | 32.42 | 32.98 | 29.32 | 28.33 | 27.77 | 26.78
MBB | 18.05 | 18.02 | 18.08 NO 1855 | 19 | 195 | 1995 | 176 | 17.1 | 1665 | 1615
MSN 99 | 1005 | 975 NO 102 | 108 | 111 | 117 93 90 84 81
MWG | 46.07 | 461 | 46.03 YES 46.93 | 47.87 | 4873 | 49.67 | 4513 | 4427 | 4333 | 4247
NVL 18.23 | 184 | 1807 NO 1857 | 19.23 | 19.57 | 20.23 | 17.57 | 17.23 | 1657 | 1623
PDR 161 | 1585 | 16.35 NO 174 | 182 | 195 | 203 | 153 | 14 | 132 | 119
PLX 30.03 | 30.15 | 29.92 NO 30.77 | 3173 | 32.47 | 3343 | 29.07 | 28.33 | 27.37 | 26.63
POW | 1118 | 1118 | 11.19 YES 11,37 | 1153 | 11.72 | 11.88 | 11.02 | 10.83 | 10.67 | 1048
SAB | 17833 | 1785 | 17817 YES 179.67 | 181.33 | 182.67 | 184.33 | 176.67 | 175.33 | 17367 | 172.33
SSI 20.22 | 20.05 | 20.38 NO 20.88 | 21.22 | 21.88 | 22.22 | 19.88 | 19.22 | 18.88 | 1822
TCB 2163 | 21.35 | 21.92 NO 28.77 | 29.33 | 3047 | 3103 | 27.07 | 2593 | 2537 | 2423
STB 21.38 | 21.23 | 2154 NO 2202 | 22.33 | 22.97 | 2328 | 21.07 | 2043 | 2012 | 1948
TPB 2173 | 216 | 2187 NO 22.67 | 2333 | 24.27 | 2493 | 21.07 | 2013 | 19.47 | 1853
\(CB 7833 | 79 | 7167 NO 79.67 | 82.33 | 83.67 | 86.33 | 75.67 | 74.33 | 7167 | 70.33
VHM | 55.63 | 55.75 | 55.52 NO 56.77 | 58.13 | 59.27 | 60.63 | 54.27 | 5313 | 5177 | 50.63
VIB 2112 | 212 | 21.03 NO 2163 | 22.32 | 22.83 | 2352 | 2043 | 19.92 | 19.23 | 1872
Vic 1064 | 106.1 | 106.7 NO 1083 | 1096 | 1115 | 1128 | 105.1 | 1032 | 1019 | 100
vIC 7143 | 722 | 7067 NO 72.97 | 76.03 | 77.57 | 80.63 | 68.37 | 66.83 | 63.77 | 62.23
VNM 82 | 825 | 815 NO 83 85 86 88 80 79 7 76
\/PB 169 | 16.85 | 16.95 NO 174 | 178 | 183 | 187 | 165 | 16 | 156 | 151
VRE 2912 | 293 | 2893 NO 29.73 | 30.72 | 31.33 | 32.32 | 2813 | 27.52 | 26,53 | 2592
VRE 29.93 | 29.65 | 30.22 NO 3132 | 32.13 | 3352 | 3433 | 29.12 | 27.73 | 26.92 | 2553

Resistance va Support: La c4c hd tro va khang cu trong ngay cua ¢ phiéu. Nha dau tu khi

mua ban thi can theo cac viing gid hd trg hay khang cu.
Pivot: La noi xac nhan xu hudng dao chiéu cua co phiéu.

CAC CO PHIEU CO KHOI LUQNG GIAO DICH PQT BIEN

Ticker Volume | AvgVolume 10 Days | Change %| Daily Returns %
TPB 20,798,800 10,288,970 202 5.01
EVG 7,017,300 3,301,120 213 -6.65
0GC 2,027,600 970,900 209 -6.88
TCM 1,699,100 446,730 380 6.9
S99 1,115,800 250,090 446.16 10
HTN 1,108,700 423,250 262 -3.21
DDG 1,004,700 267,640 375 0.25
DTE 895,600 72,360 1237.7 0
POM 759,000 196,390 386 -1.24
DHM 526,500 258,430 204 -1.34
VLB 386,100 179,110 215.57 -141
VSH 267,500 82,390 325 3.23
VPD 222,200 54,330 409 154
SVD 148,000 71,710 206 217
SDT 118,700 15,440 769 0
LHC 103,000 49,560 207.83 0.57
GEE 89,600 24,260 369 10.39
LIX 84,700 33,940 250 -0.5
TV4 80,300 14,430 556 231
ALT 77,000 16,480 467 4.38
NBE 69,900 13,760 507.99 -0.75
MCH 50,900 23,980 212 0
CLC 44,300 14,540 305 0.8
FOC 43,300 8,840 490 -0.19
STK 42,900 10,310 416 -4.4
HLD 42,100 18,880 222.99 8.91
XMD 41,600 4,090 1,017 9.72
MGC 38,200 2,750 1,389 2.63
VBB 33,100 16,340 203 3.75
EID 33,000 5,580 591 -0.49
HSM 31,600 5,710 553 4.29
BRR 31,400 4,830 650 10.69
QTC 31,200 8,700 359 -1.33
TL4 31,100 9,840 316 0
HTV 30,900 3,550 870 -6.99
PGD 30,900 10,210 303 -0.37
DSN 27,200 7,470 364 0.92

ILB 27,000 5,850 462 -0.38
PGV 25,600 7,710 332 2.26
TCR 23,100 6,860 337 6.47

e Luuy: TPB, OGC, TCM... bung né khéi lwgng giao dich;
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DANH MUC CO PHIEU PANG QUAN TAM VAO NGAY MAI

Ngay khuyén nghi | M& CK| Khuyén nghi hanh djng Gia mua/bén Hi¢u sudt sinh 1oi Ghi chi
8-Dec LPB Mua thém <145 10% -20% KLGD ting/Mo hinh phuc hoi chir V/Nén canh mua khi gid c6 dau hidu vuot ving 14
8-Dec HDG Mua <325 10% -20% KLGD ting/Gi4 cit 1én MA(20) va MA(50)/MACD duong/ Chiing toi c6 phét hanh béo cao phan tich HDG/C phiéu thich hop dau tu trung han
8-Dec TCM Mua <50.5 10% -20% KLGD ting/M hinh nén phéing c6 Break out/ Thich hop dau tw nho

Cic luu ¥ can ch( vy

H6m nay ching tdi mé mua 03 ¢b phiéu méi.
Thi truong diéu chinh giam néng va cé sy phan hoa, giai doan nay lya chon ¢6 phiéu s& quan trong hon. Trong phién c6 lic chi s6 tang diém ma c6 téi 200 ma giam diém cho thay rui
ro nhiéu m& & muc cao.
e Dong tién tap trung vao nganh ching khoan, thép, ngan hang va da ting nay c6 thé tiép tuc duy tri;

Céc thic chét loi va dirng 16

e  Cé&c ma trong danh muc ching t6i khuyen nghi phan 16n déu dat hiéu sut sinh 15i ky vong nha dau tu c¢6 thé chét 1oi hoic dat Trailing Stop (Cac Iénh duy tri mirc 1ai mong mudn dé

dam bao ty 18i khi thi truong dao chiéu sau khi da c6 13i dat ky vong va dé tai khoan nudi Ii Chay)

Nguyén tic dung 15. Nha dau tu c6 thé lya chon cac nguyén tic ding 13 sau tily theo quan diém lya chon:
Dt muc dung 16 bang % muc lgi nhuan trung binh ma minh kiém dugc hang nam;

Dt muc dung 16 theo diém “Uncle”: Ngudng ma ban than khong thé chiu dung duoc;

it muc ding 16 10% ;
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BIEU PO TRONG NGAY

Pay TTCK My dién ra truéc hay sau suy thoai ?

V6i 85% duong cong lgi suat bi dao nguoc va cac didu kién nha nudc xéu di, mot cude suy
thoai dang xuét hién véi xac suat ngay cang tang. Cau hoi dat ra 1a: bao nhiéu da duoc chiét
khau trén thi truong ching khoan? Trong lich sir, thi truong thuong cham day sau khi suy

thoai bét dau.

Stay Hungry for Susscess

S&P 500 Around Post-War Recession Start Dates
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Chart 1
S&P 500 Before Recessions*

*Blue Line = S&P 500, natural log scale. Shaded areas show -25%
recessions; red numbers are the percent decline from S&P 500
monthly closing-cycle high to month “before™ a recession began.
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TTCK MY: Tin hiéu x4u trong ngin han
Tai chinh chiin buéc

Sau khi ting gan 20% so v&i muc thap nhat trong thang 10, cac ¢6 phiéu tai chinh vira ghi
nhan ngay thua I5 thi nam lién tiép. Ké tir cudi tuan trudce, hanh dong diéu chinh da thu hat
thi trwong khi nhiéu linh vuc va chi s6 dang & muc cung hop ly. Biéu do bén dudi cho thay
SPDR (XLF) ctia Khu vy tai chinh vén héa I6n dang chdng lai mic hd trg quan trong trudc
day hién dang dong vai tro 1a mac khang cy.

43.0C8

vy M\ 41.00
? A Y A 39.00
Ll TV Al Py M Ve g X 37.00
: W " fudk 35.00
W.. 33.00
i 31.00
29.00
SPDR Financials 27.00
| e Ay $XLF 25.00
L S 24.00
e 23.00
4 Ak A T g 80.00"
J 1Y Nq\ (;‘ W NIW.».’YJ//W ‘J\‘i(‘ : A‘\. 1 / ‘ ,,ﬂ,q'\"u\ 00

A w/\f ~\ M VR t.lu‘-v’ WM M | L} . o
\f V ' I;\. \ iy vl ﬂf 4 ‘ ¥ ,r \‘\“Lf 40.00

Y

20.00
o Oct 2021 Apr Jul Oct 2022 Apr Jul Oct 2023 Apr &

Ving phan cuc nay tring véi ngudng cua cac muc thap trude ddy tir ndm ngoai va muc cao
nhét cua tryc tir thang 8, khién day tré thanh mot vi tri hop 1y dé cudc biéu tinh hién tai tam
dirng. Ngoai ra, dong luong da tao ra cc mirc cao thap hon véi mdi mic gia cao tiép theo.
Khoéng chi ¢6 sy phan ky giam gié tiém nang, XLF khong thé dat duoc cac diéu kién mua
qua mirc dé xac nhan muc cao moi nhat. Chiing t6i dang theo ddi tai chinh dé xem liéu ho
¢6 thé Iy lai mirc quan trong nay hay khong. Néu ho 1am nhu vay, d6 co thé 1a mot sy phat
trién rat mang tinh xay dung cho thi trudng rong 16n hon.

Xu hwéng chién thuat ang hé trai phiéu kho bac

Tréi phiéu da tang gia trong vai tudn qua khi loi suat giam. Nhung nhu chung t6i da luu ¥
ngay hom qua, cAc tai san dai han khéc, ching han nhu c¢b phiéu ting truong, thi khong. Néu
s chénh Iéch giira cAc tai san dai han nay van tiép dién, ching ta ¢6 thé ky vong tréi phiéu
s€ hoat dong t6t hon cac loai tai san chinh khac trong thoi gian toi. Cho dén nay, d6 1a truong
hop. Ty l¢ ¢o phleu S0 Vi trai phiéu (SPY/TLT) da giam xudng mirc thap mai trong nhiéu
thang Khi céc ¢ phiéu cong nghé va tang trudng tlep tuc de nang [én muc trung binh cua
céc thi truong chimg khoan 16n, tréi phiéu da bat dau duoc tra gia trén dién rong. Tréi phiéu
kho bac dai han néi riéng da dén dén mirc phi cao hon. C4c tai san dang trong xu huéng ting
chinh manh mé& c6 xu huéng hoat dong t6t hon céc tai san thay thé. Do d6, sitc manh tuong
d6i gan day tir trai phiéu Kho bac cho thay day c6 thé 1a khoi dau ciia mot dot phuc hoi bén

virng ddi vai tréi phleu V6i tu cach la mot loai tai san. Tuy nhién, van con nhleu viéc phai
lam trén co s tuyét d6i truée khi chiing ta c6 thé c6 bat ky niém tin nao vé mot cugc biéu
tinh.

Stocks vs. Bonds - SPY/TLT

SPX dirng truéc nguy co diéu chinh giam trong ngan han

S&P 500 Index

2016 2017 2 2019 2! 202 2022 2023

Source: Bloomberg ©2022 Crescat Capital LLC

Két luan: Véi phién giam diém hém qua, chi s tao ra md hinh khé tiéu cuc. Cac co phiéu

vén héa lon trong S&P 500 dé pha v kénh Rising Wedge canh béo sy dao chiéu ngan han.
Du b&o t6i nay céc chi so6 s€ diéu chinh giam diém.
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KHUYEN CAO SU DUNG

(*)Ban quyén: Ban tin nay duoc bao vé ban quyén Cong ty Co phan Chang Khoan Smart Invest bai luat phap Viét Nam va céc luat 1€, cong ude khac Moi hinh thic sao chép, tai ban, sir dung trén
cac phuong tién truyén thong d6i vai Ban tin nay can dugc sy dong thuan cia Cong ty ¢6 phan chiing khoan Smart Invest

Tuyén bé mién trach nhiém: Nhiing dit liéu trong Ban tin nay duoc dya trén va dan xuét tir nhitng nguén thong tin dai ching va duoc cho 1a dang tin cay; tuy nhién ching téi khong bao ¢am va cam
két vé tinh chinh xac va thich hop cta cac thong tin d6 ddi vai moi dbi tuong ngudi ding Dir liéu trong Ban tin ¢6 thé thay d6i ma khdng can béo truéc Ban tin dugc viét cho muc dich cung cip théng
tin, khdng bao gdm bét ctir mot khuyén nghi mua ban nao huéng téi moi loai cong cu tai chinh va cam két trong bat ky chién lugc giao dich nao Céng ty c6 phan ching khoan Smart Invest mién trach
dbi v6i moi hinh thirc hiéu va sir dung Ban tin.

SMART INVEST

Securities Services

CONG TY CP CHUNG KHOAN SMART INVEST
Trung tdm nghién ctru va phén tich

TRU SO CHINH:

Toa nha Smart Invest, S5 222 Nguyén Luong Bang, P.Quang Trung , Q. Péng Pa, TP. Ha Noi
Tel: 0243 - 5739779

Fax: 0243 — 5739769

Chart Advisor / Focus on the Price 9



