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NHIP PAP THI TRUONG

VN-Index déng cira giao d‘ich tao thanh mau hinh giao dich “Small Black Candle™. Khoi
lugng giao dich giam va nam dudi muc trung binh 20 ngay. Gia giam khoi lugng giam la
tin hiéu khoéng qua tiéu cuc;

Céc diém can luu y: (i) Khang cu 1,100 diém da phat huy tac dung va viéc diéu chinh giam
gi4 sau chudi ting nong 1a diéu binh thuong. (i) Thi trudng ¢6 vé trong qua trinh lam muot
MA(50) va MA(20) nén néu thi truong hoi phuc sém kha niang ting gia nhanh nhu giai
doan truéc s& han ché. (iii) Dong tién c6 su phan héa, luan chuyén sang mot sé nganh duoc
cho 1a c6 lgi vé kinh doanh hoic quay tré lai d& tru VN30 — Biéu nay c6 thé gitp chi sb
khong giam diém qua manh nhung nhiéu ma van c6 thé o trang thai 2-3 cay san.

Theo phuong phap phén tich “Price Action” véi VN30 chung ta c6 05 ma cho tin hiéu mua,
21 ma cho tin hiéu ban, 04 mé cho tin hiéu di ngang. VIC, VIB...cho tin hiéu rat tich cuc.

Theo thong ké dinh lwong, véi mau hinh hdm nay thi phién giao dich tiép theo, VN-Index
cO xac suat tang diém la 52% va 66.67% gia dong ctra cao hon gia m¢ cira. Thong ké cho
thay chi so s tang diém vao phién giao dich ngay mai. Khang cu la 1,100 diém. Ho trg
1,020 diém va moc 1,000 diém.

Hb tro va khang cu ¢ phiéu trong ngay (EOD)

Céc cb phiéu co khéi lweng giao dich ddt bién trong ngay

Danh muc cé phiéu diang quan tim vao ngay mai

Biéu dd trong ngay:

e S&P 500 va VIX — Qua trinh tao day dai han;
e Tién luong toan cau bi anh huong khi lam phat an vao tién luong;

TTCK My: Gibng nhu trong cac dot phuc hdi trude do, sur bién dong da giam xudng, nhung

chwa dén mirc lién quan dén xu huong tang bén ving. Chung ta can thém thoi gian dé xac
dinh. Trong ngan han, chon mé c¢6 phiéu quan trong hon tang giam cua chi so.
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CHUYEN PONG THI TRUONG

THI TRUONG TRONG NGAY
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PO RONG THI TRUONG
HOSE HNX UPCOM
Toéng s6 cb phiéu giao dich 577 Tong s6 cd phiéu giao dich 227 Tong s6 cb phiéu giao dich 325
S6 ¢6 phiéu khéng co giao dich 52 S6 ¢b phiéu khong co giao dich 114 S6 ¢6 phiéu khong co giao dich 535

S6 ¢6 phiéu tang gia

108/ 17.17%

Sé b phiéu giam gia

378 /60.10%

S6 ¢6 phiéu giir nguyén gia

143/ 22.73%

S6 ¢6 phiéu tang gia

40/ 11.73%

Sé ¢b phidu giam gia

154 / 45.16%

S6 ¢6 phiéu giit nguyén gia

147/ 43.11%

GIAO DICH NHA PAU TU NUOC NGOAI

S6 ¢6 phiéu tang gia

99/11.51%

Sé ¢b phiéu giam gia

182/ 21.16%

S6 ¢6 phiéu giir nguyén gia

579 /67.33%

HOSE
Mua Bén Mua-Ban
Khbi luong 68,274,496 | 31,670,325 | 36,604,171
% KL toan thi truong | 7,41% 3,44%
Gia tri 1877,66 ty | 874,86ty | 1002,79 ty
% GT toan thi truong|  14,72% 6,86%

HNX
Mua Bén Mua-Ban
Khbi luong 2,202,350 | 1,274,100 | 928,250
% KL toan thi truong | 1,91% 1,11%
Gia tri 5235ty 25,57ty 26,78 ty
% GT toan thi truong|  4,56% 2,23%

UPCOM
Mua Bén Mua-Ban
Khbi lugng 284,311 599,191 -314,880
% KL toan thi truong| 0,58% 1,23%
Gia tri 1245 ty 14,44 ty -1,99 ty
% GT toan thi truong|  2,25% 2,61%
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CHUYEN PONG THI TRUONG (TT)

TOP 10 VON HOA TANG GIAM CHI SO NGANH TRONG NGAY
STT [ MacK KL Gia Thay dbi PE | PB EPS | Vénhéa it donesin 113
1 VCB 1455800 | 78500 | -1500 (-1.88%)] 18.71] 289] 4195 371,503 pane 111
2 VIC 9421500 | 71,200 | 4,600 (6.91%)| (103.94) 1.98 (685)] 271552 Céng nght va thong tn
3 VHM | 3601,000] 55500 500(0.91%) 6.16] 172] 9015 241667 Sin pim i
4 GAS 336,900 | 106800 | 2700 (-247%)] 2452] 352 4356 204,410 B
5 BID 1,797,900 | 39,000 | -100 (-0.26%)| 22.56 1.95 1,729 197,282 _— kh;’;’;
6 VNM | 1839600 82,500 00%)| 1826] 500| 4517 172,421 ¥
7 MSN 734,100 | 100,000 | -2,000 (-1.96%)] 13.76]  4.00 7,269 142,372 Khel fheeh
8 CTG 4,099,300 | 27,350 350 (L3%)| 8.47| 124 3,347 131,437 Thycphim - BO sy
9 SAB 214100 [ 179000 | 500 (0.28%)] 3253] 4.44] 5502 114,789 SX T by i
10 VPB | 26221800 16200 -700 (4.14%)] 6.12] 106 2647 108,754 '
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TOP CAC CO PHIEU ANH HUONG TOI CHI SO VN-INDEX
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TTCK VIET NAM: Cau chuyén IPO VINFAST
Goc nhin giao djch thi truong

Chi s6 VN-Index dong cira giam 7.67 diém (- 0.73%) trong ngay hom nay. Hom nay ¢ vai
dieém dang luu y nhu sau:

(1) Bat dgng san, ban lé, cong nghé thdng tin... 1a nhém ting gia manh nhat trén san
trong ngay. Pa ting duoc din dit boi cac ¢d phiéu nhu VIC, VRE, VHM, FRT, HAX,
MWG, FPT ...Viéc tang gia cua nganh bat dong san chu yéu 1a do ho VINCOM con phan
I6n céc co phiéu trong nganh nay déng cira & muc gia san. Cac diém can luu y & nhitng nhom
nganh nay:

(i) VIC tang gia tran. C6 phiéu tang gia nho cac yéu té sau:

v" Ngay 7/12 hém nay, Cong ty VinFast Trading & Investment Pte. Ltd. (VinFast
Singapore) cong b da nop hd so diang ky theo Mau F-1 1&n Uy ban Giao dich Chirng
khoan My (“SEC™) dé phét hanh cb phiéu phé théng lan dau ra cong ching. Theo
d6, VinFast du kién niém yét cé phiéu pho thong trén san Nasdagq Global Select
Market véi ma “VFS.” S6 luong ¢6 phan chao béan va khoang gia du kién van chua
dugc xac dinh. Nho thong tin 1IPO nay, nha dau tu ky vong VIC s& 6 sy cai thién
dong tién va dinh giad. Trong 32 cbng ty gop mat trong danh sach cua
CompaniesMarketCap.com c6 18 cong ty caa My, 6 cong ty cua Trung Quéc, 3
cdng ty cia Canada va cac nudc khac mdi nude 6 1 dai dién. 11/32 cong ty c6 von
héa thi truong 16n hon 1 ty d6 va c6 nhiéu doanh nghiép con chua ban giao dwoc
xe dién;

v" Khéi ngoai mua rong manh VIC sau thdng tin IPO va didu nay da hd tro da tang gia
cua cb phiéu nay;

v V& ky thuat, vai viéc thiét lap “Break out” day vong, ving gia muc tiéu tiép theo
cua VIC la vung gié 90;

(ii) FRT tang gié tbt trong ngay:
v Giao dich thiét 1ap mau hinh Falling Wedge tir thang 8/2022;
v' Mau hinh nay dang di t6i diém cudi cung;
v' Khang cy hién tai caa mau hinh 1a ving gia 73. Mot “Break out” ving gid 73 s& xac
nhan xu huéng ting gia ciia FRT trong ngan han;

(2) Tai chinh khac, néng ngu nghiép, ban budn, dich vu tw vin hj trg, xay dung, san
xuét nhya hoéa chit ... 1a nhém giam gia nhiéu nhat trong ngay. Pa giam dwoc dan dit
bai cac c¢o phiéu nhu IPA, OGC, BAF, HAG, PET, PLX, TV2, SDA, HBC, VCG, CTD,
DGC, DCM... Cac diém can lvu y & nhitng nhém nganh nay:

(i) PLX giam manh trong ngay: .
v Gia cham khang cu quanh 32 va da diéu chinh;

v Ky vong PLX c6 thé van dong theo md hinh vai dau vai dao chiéu ¢ day néu giir
vitng ngudng ho trg 26;

v' Két qua kinh doanh khéng tét trong nam 2022 khi ma PLX du kién diéu chinh giam
90% ké hoach lgi nhuan dt ra diu nam;

(ii) VCG, HBC diéu chinh giam gi& kha manh:
v' Cahai déu chua thé chinh phuc méc khéng cu dong MA(50) trong lan dau tién;
v Khéi lugng giam trong qua trinh di xudng 1a tin hiéu tét;
v' H& tro hién tai quanh vang MA(20) Ian luot 13 14.4 va 8.5. VCG c6 thé c6 ving hd
tro 15 la ciing hon 1Uc nay;

Phén tich ky thuat

VN-Index dong cua giao gjich tao thanh mau hinh giao dich “Small Bla}ck Candle”. Khéi
luong giao dich giam va nam dudi mac trung binh 20 ngay. Gia giam khoi lugng giam la tin
hiéu khéng qué tiéu cuc;

Céc diém can luu y: (i) Khéng cu 1,100 diém da phat huy tac dung va viéc diéu chinh giam
gia sau chudi tang nong 1a dléu binh thuong. (i) Thi truong c6 vé trong qué trinh lam muot
MA(50) va MA(20) nén néu thi truong hdi phuc som kha nang tang gid nhanh nhu giai doan
trudc s& han ché. (iii) Dong tién c6 sy phan hoéa, luan chuyen sang mot s6 nganh duoc cho 1a
¢6 lgi vé kinh doanh hoic quay tré lai d& tru VN30 — Diéu nay cd thé gitp chi s6 khong giam
diém qua manh nhung nhiéu m& van c6 thé & trang thai 2-3 cay san.

Theo phuong phéap phan tich “Price Action” véi VN30 chiing ta c6 05 ma cho tin hiéu mua,
21 ma cho tin hiéu ban, 04 mé cho tin hiéu di ngang. VIC, VIB...cho tin hiéu rat tich cyc.

Theo thong ké dinh lugng, véi mau hinh hém nay thi phién giao dich tiép theo, VN-Index co
XAc suit tang diém 1a 52% va 66.67% gia dong ctra cao hon gia mé cira. Thong ké cho thay
chi sb s& tang diém vao phién giao dich ngay mai. Khang cy l1a 1,100 diém. H tro 1,020
diém va méc 1,000 diém.

Biéu dd chi so ky thuat VN-Index
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HO TRQ VA KHANG CU CO PHIEU TRONG NGAY

Ticker | Pivot | BC TC |NarrowRange| R1 R2 R3 R4 S1 S2 S3 S4
HNX30 | 355.33 | 356.86 | 353.8 NO 36159 | 370.9 | 377.16 | 386.47 | 346.02 | 339.76 | 330.45 | 324.19
HNXINDEX| 210.73 | 211.14 | 210.33 NO 21342 | 2169 | 21959 | 223.07 | 207.25 | 204.56 | 201.08 | 198.39
UPINDEX | 70.75 | 70.89 | 70.6 NO 714 | 7236 | 7301 | 7397 | 69.79 | 69.14 | 68.18 | 6753
VN30 |1049.82|1050.94| 1048.7 NO 1062.49| 1077.4 |1090.07 | 1104.98| 1034.91 | 1022.24| 1007.33| 994.66
VNINDEX |1045.241047.35/1043.13 NO 1055.57{1070.11| 1080.44| 1094.98| 1030.7 |1020.37|1005.83| 995.5
VNXALL |1596.48|1599.14|1593.83 NO 1614.8 | 1638.41| 1656.73| 1680.34| 1572.87 | 1554.55| 1530.94| 1512.62
VN30FIM [1049.87|1048.15|1051.58 NO 1065.63| 1077.97| 1093.73| 1106.07| 1037.53| 1021.77|1009.43| 993.67
VN30F1Q |1030.67| 1029.6 [1031.73 NO 1040.13| 1047.47 1056.93| 1064.27 | 1023.33| 1013.87| 1006.53| 997.07
VN30F2M |1042.37|1041.05 | 1043.68 NO 1054.63| 1064.27 | 1076.53| 1086.17 | 1032.73 | 1020.47| 1010.83| 998.57
VN30F2Q | 10259 | 1026.1 | 1025.7 YES 1036.8 | 1048.1 | 1059 | 1070.3 | 1014.6 | 1003.7 | 9924 | 9815
BID 39 39 39 YES 395 | 40 | 405 | 41 | 385 | 38 | 35| I
BVH 4823 | 482 | 4827 YES 48.67 | 49.03 | 4947 | 49.83 | 4787 | 4743 | 47.07 | 46.63
CTG 213 | 2121 | 2133 YES 2185 | 2835 | 289 | 294 | 268 | 2625 | 2575 | 252
FPT 75.97 | 757 | 7623 NO 7113 | 71.77 | 7893 | 79.57 | 7533 | 7417 | 7353 | 7237
GAS | 108.37 | 109.15 | 107.58 NO 109.93 | 11307 | 11463 | 117.77 | 105.23 | 103.67 | 10053 | 98.97
G\R 1427 | 144 | 1413 NO 1453 | 15.07 | 1533 | 1587 | 1373 | 1347 | 12.93 | 1267
HDB 16.08 | 16.17 | 15.99 NO 16.32 | 16.73 | 16,97 | 17.38 | 1567 | 1543 | 1502 | 1478
HPG 18.37 | 1842 | 1831 NO 19.03 | 19.82 | 20.48 | 21.27 | 17.58 | 16.92 | 16.13 | 1547
KDH 30 | 3005 | 29.95 NO 308 | 317 | 325 | 334 | 291 | 283 | 274 | 266
MBB | 1748 | 1758 | 17.39 NO 17.72 | 18.13 | 1837 | 18.78 | 17.07 | 16.83 | 1642 | 1618
MSN 102 | 103 | 101 NO 104 | 108 | 110 | 114 | 98 96 92 90
MWG | 4445 | 4425 | 44.65 NO 454 | 4595 | 469 | 4745 | 439 | 4295 | 424 | 4145
NVL 19.27 | 193 | 19.23 NO 19.33 | 19.47 | 19.53 | 19.67 | 19.13 | 19.07 | 18.93 | 1887
PDR 1535 | 1513 | 1557 NO 1625 | 167 | 176 | 1805 | 149 | 14 | 1355 | 1265
PLX 295 | 2965 | 2935 NO 299 | 306 | 31 | 317 | 288 | 284 | 277 | 273
POW | 1095 | 10.95 | 10.95 YES 1115 | 11.35 | 11.55 | 11.75 | 10.75 | 10.55 | 10.35 | 10.15
SAB | 17847 | 178.2 | 178.73 NO 180.43 | 181.87 | 183.83 | 185.27 | 177.03 | 175.07 | 173.63 | 17167
SSI 19.37 | 19.42 | 19.31 NO 19.83 | 20.42 | 20.88 | 21.47 | 1878 | 1832 | 17.73 | 17.27
STB 203 | 203 | 203 YES 209 | 215 | 221 | 227 | 197 | 191 | 185 | 179
TCB 265 | 2655 | 2645 NO 2105 | 277 | 2825 | 289 | 2585 | 253 | 2465 | 241
TPB 2117 | 21.27 | 21.06 NO 2158 | 22.22 | 22.63 | 2327 | 2053 | 2012 | 19.48 | 19.07
\(CB 795 | 80 79 NO 8l | 835 | 8 | 875 | 77 | 755 | 73 | 715
VHM | 55.47 | 5545 | 5548 YES 56.73 | 57.97 | 59.23 | 60.47 | 54.23 | 52.97 | 5173 | 5047
VIB 20.38 | 20.35 | 2042 NO 20.77 | 21.08 | 21.47 | 21.78 | 20.07 | 19.68 | 19.37 | 18.98
vIC 703 | 69.85 | 70.75 NO 721 | 73 | 748 | 757 | 694 | 67.6 | 667 | 649
VIC | 10513 | 1047 | 10557 NO 107.07 | 108.13 | 110.07 | 11113 | 104.07 | 102.13 | 101.07 | 99.13
\PB 16.35 | 1642 | 16.28 NO 1685 | 175 | 18 | 1865 | 157 | 152 | 1455 | 1405
VNM | 8287 | 83.05 | 82.68 NO 83.93 | 85.37 | 86.43 | 87.87 | 81.43 | 80.37 | 78.93 | 77.87
VRE 2943 | 294 | 2947 NO 30.27 | 31.03 | 31.87 | 32.63 | 28.67 | 27.83 | 27.07 | 26.23
VRE 29.93 | 29.65 | 30.22 NO 3132 | 32.13 | 3352 | 3433 | 29.12 | 27.73 | 26.92 | 2553

Resistance va Support: La c4c hd tro va khang cu trong ngay cua cd

mua ban thi ¢in theo cac viing gia hd tro hay khéang cu.
Pivot: La noi xac nhan xu hudng dao chiéu cua co phiéu.

phiéu. Nha ddu tu khi

CAC CO PHIEU CO KHOI LUQNG GIAO DICH PQT BIEN

Ticker Volume | AvgVolume 10 Days | Change %| Daily Returns %
VIC 9,421,500 2,536,650 371 6.91
APG 9,283,200 4,451,850 209 -6.83
HAH 5,758,500 2,745,850 210 152
BDT 4,792,000 81,040 5,913 -5.42
VOS 2,286,800 1,064,790 214.77 -1.29
L14 1,500,800 661,630 227 -10
MAC 1,034,800 13,480 7,677 -5.06
YEG 574,300 186,100 308.6 -0.85
POM 525,400 146,750 358 6.99
C47 458,800 217,840 211 -6.01
SCI 343,500 83,540 411.18 9.68
VLB 333,800 145,730 229 -2.08

FUEVN100 306,400 71,330 430 -1.95
DTE 305,000 41,860 729 7.14
TCO 255,100 76,340 334 0.82
HSV 255,000 83,660 304.81 -4.88
DS3 252,400 87,290 289 -10
MQN 207,000 16,510 1,254 5.93
DCL 187,100 72,790 257 0
VPD 169,700 40,560 418 1.96
LHC 137,300 38,810 353.77 -2.43

FUEMAV30 131,700 38,040 346 -1.36
PGS 104,000 19,820 525 -1.11
DTA 92,000 16,260 566 -6.74
GEE 88,700 17,820 498 1.72
MTG 84,900 16,060 528.64 13.56
SD5 83,300 33,560 248 -1.33
VNP 82,500 10,430 791 9.35
SCS 82,500 16,200 509 -0.94
TV3 66,000 8,010 824 -0.58
BCA 53,900 15,580 346 0
OPC 46,600 13,000 358 0
SKH 38,600 10,850 356 0
TL4 32,400 6,900 470 -10.45
STG 30,400 7,540 403 2.23
BLI 30,000 5,320 564 -7.14
CDN 27,900 4,680 596 3.92
XMC 27,600 7,330 377 -14.94
NNC 25,700 11,960 215 -1.4
GMC 22,100 7,660 289 -6.67

e Luuy: VIC, HAH... biing nd khéi lwong giao dich;
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DANH MUC CO PHIEU PANG QUAN TAM VAO NGAY MAI

Ngay khuyén nghi

M& CK

Khuyén nghi hanh dong

Gia mua/ban

Hiéu suit sinh 1o

Ghi chu

7-Dec

VIC

Mua

<725

10% -20%

KLGD tang/Md hinh day vong c6 Break out/Buy Kumo Break

Cic lwu v can chil v

e HO6m nay ching tdi mé mua 01 ¢6 phiéu méi.
e Thi trudong c6 dau hiéu diéu chinh sau chudi tang néng. Tin hiéu nay ciing 1a binh thudng. Chu ky didu chinh c6 thé kéo dai tir 1-2 tudn va do d6 nha dau tu c¢6 1& c6 thém thoi gian lya

chon ¢6 phiéu dé dau tu;
e Dong tién bit dau phan hda va tap trung nhin vao két qua kinh doanh trong phién hom nay. D6 1a tin hiéu tot;

e \Ung 1,000 - 1,020 la h trg ban dau. Trudng hop x4u hon 1a ving 980 diém.

Céc thirc chét loi va dirng 16

e  Cé&c ma trong danh muc chung toi khuyen nghi phan 16n déu dat hiéu suit sinh 15i ky vong nha dau tu ¢6 thé chét 1oi hoic dat Trailing Stop (Cac 1énh duy tri mirc 1ai mong muén dé
dam bao ty 18i khi thi truong dao chiéu sau khi da c6 13i dat ky vong va dé tai khoan nudi i Chay)

Nguyén tic dung 18. Nha dau tu c6 thé lya chon cac nguyén tic ding 13 sau tity theo quan diém lya chon:

Dt muc ding 16 bang % mtc lgi nhuan trung binh ma minh kiém dugc hang nam;

Dt muc dung 16 theo diém “Uncle”™: Ngudng ma ban than khong thé chiu dung duoc;

it muc ding 16 10% ;
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Global Wages Take a Hit As
Inflation Eats Into Paychecks

Estimated global real monthly wage growth
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* 2022 estimate based on data from the first half of the year

Source: ILO
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TTCK MY: Sy bién déng da giam xudng
Gia xing tao muc thap méi trong 52 tuan

Gia xang tiép tuc truot gid. HOm nay, nod giao dich mirc thap méi trong 52 tuan khi truot
xudng dudi mic cao nhét trong chu ky trudce tir nam 2018. Nhitng mirc cao trude day danh
dau mot mic quan trong ciia mirc khang cu trude day da chuyén thanh mac hd trg, cho thay
rai ro hién c6 thé la giam gia. Khi thu nho lai, chiing ta thiy rang sy sut giam cta xang bat
dau véi mot dot pha that bai vao dau nam nay.

6.4(%

Gasoline Futures $RB_F 5.60
o i 4.90

4.30
\ 3.80
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W et 8
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0.50
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2010 2015 2020 202
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Luu y dot ting thét bai 1én mirc cao nhat moi thoi dai méi trong biéu do trén, dat dinh vao
thang 6 (dugc danh dau bang mau do). Sy ¢ ngay hom nay la sy tiép ndi cua dong thai that
bai do, c6 kha nang khoi dong dot giam gia xdng tiép theo. Diéu nay co the khong phai la
diém bao tdt cho cac hop dong va co phiéu nang luong khac vi nhiing su ¢6 tuong tu xay ra
trong khong gian nang luong. Vi viéc phe gau nam quyén kiém soat nhom lianh dao cii nay,
ning luong cé thé can than trong ngay bay gio.

Chi sé d6 la kiém tra lai mic cao cii

Chi s6 D6 la My (DXY) dang tién vao ngudng hd trg & mic cao trude day. Cach n6 phan
g c6 thé quyét dinh gia c6 phiéu s& nhu thé nao vao cubi nam nay. Biéu d6 bén dudi mod
ta hop dong twong lai DXY dang kiém tra lai muc dot pha caa nén gia bay nam khong 1.
Day c6 thé 1a mot muc hop 1y dé tam dimg da giam manh cta dong d6 la. Diéu gi xay ra tiép
theo cd thé c nghia 1a sy khéc biét gitra viéc két thic mot dot phuc hoi khéc cua thi truong
gla xudng hoic mé ra mot dot ting gia dang ké hon ddi voi cac tai san rii ro. Neu nguyen
tac phan cuc bit dau va DXY ting cao hon, ap luc ban co thé tiép tuc ddi vai co phiéu. Mat
khéc, néu dong d6 la truot tré lai dudi muc hd trg, ching ta ¢6 thé mong doi mét con gio
thuan chiéu hozc thiic ddy tai san rai ro trén toan thé gisi.

US Dollar Index Futures

T

Phén ky tai san dai han

Gid trai phiéu da tang ké tir khi loi suat dat dinh va dao chidu vao cudi thang 10. Trai phiéu
c6 thoi han dai hon dang hoat dong tét hon so vdi trai phiéu c6 thoi han ngén hon vi loi suat
ngén han 1a mot trong nhiing loai trai phiéu cé kha niang phuc hdi cao nhét. Tuy nhién, khng
phai tit ca cac tai san dai han déu duoc huong loi tir viéc loi suat ha nhiét. Biéu db bén dudi
cho thy hiéu qua hoat dong cua iShares 20+ Year Treasury Bond ETF (TLT) va ARK
Innovation ETF (ARKK) trong nam qua:

M US T-Bond ETF - TLT
RN

M, AJA\,W"*N.

\// ‘\« /4 e "\~\‘ »f

A
mM N
Ark Innovation ETF - ARKK \ /\'/ s \”\w\*\ n

LL.',‘,AVA""AA“‘A. ozt

Nov Dec Jan Feb Mar Apr  May Jun  Jul

Tuong quan luin phién 21 ngay ¢ khung bén duéi cho chung ta thay rang c6 ton tai moi quan
hé tich cuc gitta hai quy nay. Diéu nay c6 y nghia, vi cdc ¢6 phiéu tang truong mang tinh dau
co, giéng nhu nhiing cb phiéu ma ARK dau tu vao, hoat dong tét hon dang ké trong moi
truong 14i suat thap. Bdi véi nhiing loai ¢b phiéu nay, huéng cua loi suat co xu huéng cé tac
dong tham chi con lén hon huéng cua ddng d6 la. Tuy nhién, mot su khac biét dang chi y
gan day da hinh thanh gilra hai loai nay, vi TLT tdng hon 15% trong khi ARKK van dang
nam trén céc gisi han dudi cua pham vi cua no, ¢6 nguy co tao ra cac muc thip méi. Néu
cac muc cao méi nay cua Tréi phiéu T dugc giir viing, ching ta cd thé ky vong ARKK s&
dao sau va bao vé ving hd trg quan trong nay mot 1an nira. Mat khac, trai phiéu c6 thé giam
xudng néu ARKK giai quyét su hop nhét nay theo huéng giam gia.

Két luan: Giéng nhu trong céac dot phuc hdi trude do, su bién dong da giam xudng, nhu‘ng
chua dén mirc lién quan dén xu hudng tang bén ving. Chlng ta can thém thot gian dé xéac
dinh. Trong ngan han, chon ma ¢é phiéu quan trong hon ting giam cua chi so.
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KHUYEN CAO SU DUNG

(*)Ban quyén: Ban tin nay duoc bao vé ban quyén Cong ty Co phan Chang Khoan Smart Invest bai luat phap Viét Nam va céc luat 1€, cong ude khac Moi hinh thic sao chép, tai ban, sir dung trén
cac phuong tién truyén thong d6i vai Ban tin nay can dugc sy dong thuan cia Cong ty ¢6 phan chiing khoan Smart Invest

Tuyén bé mién trach nhiém: Nhiing dit liéu trong Ban tin nay duoc dya trén va dan xuét tir nhitng nguén thong tin dai ching va duoc cho 1a déng tin cay; tuy nhién chang téi khong bao ¢am va cam
két vé tinh chinh xac va thich hop cta cac thong tin d6 ddi vai moi dbi tuong ngudi ding Dir liéu trong Ban tin ¢6 thé thay d6i ma khdng can béo truéc Ban tin dugc viét cho muc dich cung cip théng
tin, khdng bao gdm bét ctir mot khuyén nghi mua ban nao huéng téi moi loai cong cu tai chinh va cam két trong bat ky chién lugc giao dich nao Céng ty c6 phan ching khoan Smart Invest mién trach
dbi v6i moi hinh thirc hiéu va sir dung Ban tin.

SMART INVEST

Securities Services

CONG TY CP CHUNG KHOAN SMART INVEST
Trung tdm nghién ctru va phén tich

TRU SO CHINH:

Toa nha Smart Invest, S5 222 Nguyén Luong Bang, P.Quang Trung , Q. Péng Pa, TP. Ha Noi
Tel: 0243 - 5739779

Fax: 0243 — 5739769
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