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CHUYEN PONG THI TRUONG

THI TRUONG TRONG NGAY

VN-Index HNX-Index VN30-Index UPCOM-Index
1,188.07 ¥ -48.53 ¥ -3.92% 22271 Y -8.85 ¥V -3.8200 1,232.11 ¥ -4890 ¥ -3.820% 90.79 ¥ -299 ¥ -3.1800
1,240 233 1,285
Wietstock.wn EMiststock.vn Eniststock.vn ENietstock.vn
1221 22 1,265 EE
1,202 225 1,245 31
09:00 1130 13:00 15:00 09:00 11:30 13:00 15:00 09:00 11:30 13:00 15:00 09:00 11:30  13:00 15:00
PO RONG THI TRUONG
HOSE HNX UPCOM
Tdng s6 ¢b phiéu giao dich 497 Téng s6 ¢b phiéu giao dich 228 Tdng s6 ¢6 phiéu giao dich 369
S0 ¢0 phieu khong c¢6 giao dich 0 S0 ¢0 phieu khong c¢6 giao dich 0 S0 ¢0 phieu khong c6 giao dich 0
S0 ¢6 phiéu tang gid 24 S0 ¢6 phiéu tang gid 33 S0 ¢6 phiéu tang gid 84
SO ¢0 phicu giam gia 448 SO ¢0 phi€u gidm gia 171 SO c0 phi€u gidam gia 225
SO ¢0 phicu gilr nguyén gia 25 SO ¢0 phicu gilr nguyén gid 24 SO ¢0 phicu gilr nguyén gia 60
GIAO DICH NHA PAU TU NUOC NGOAI
HOSE HNX UPCOM
Mua Ban Mua-Béan Mua Ban Mua-Béan Mua Bén Mua-Bén
Khdi lugng 56,745.99 | 94,259.90 | (37,513.91) Khdi lugng 1996.13 | 2,637.70 |  (641.57) Khdi lrgng 748.80 390.34 358.46
% KL toan thi truong 5.47% 9.08% % KL toan thi truong 5.47% 9.08% % KL toan thi truong 1.16% 0.61%
Gid tri 2,010,063 | 2,747,641 | (737,577) Gid tri 63,923 74,289 | (10,366) Gid tri 8,043 15,530 (7,487)
% GT toan thi trudng 8.45% 11.55% % GT toan thi truong 3.80% 4.42% % GT toan thi truong 0.78% 1.50%
@M Website: https:/www.aas.com.vn Téng dai: 1900 1811 3

STAY HUNGRY FOR SUCCESS

Email: trungtamcskh@aas.com.vn




CHUYEN PONG THI TRUONG

TOP 10 VON HOA

TANG GIAM CHI SO NGANH

STT | MAacK KL Gid Thay ddi PE | PB EPS Vén hea | Menn %index(®)  Skindex(TD)  séma
1 VCB 3,059,700 | 86,900 [-1,800 (-2.03%)| 14.32 2.67 6,067 485,692 | e o SO 1598
2 BID 2,723,100 | 46,100 | -1,650 (-3.46%)| 10.92 1.95 4,223 262,790 | ~ © Taicnmn o rlodo e
3 GAS 2,101,300 | 76,500 |-2,400 (-3.04%)| 15.36 2.48 4,981 175,701 > T6 chic tin dung D54 +1a.22% »
4 FPT 10,415,200 | 118,600 |-4,600 (-3.73%)| 21.11 5.28 5,618 173,209 > Dich vy taf chinh o aeT &
5 HPG 45,610,000 | 25,950 [-1,300 (-4.77%)| 13.61 1.53 1,906 165,983 » B0 niém e ear "
6 CTG 10,630,500 | 30,150 |-1,400 (-4.44%) 7.58 1.19 3,977 161,905 | * 1 satongsan B81% Bee 2
7 VIC 3,942,800 | 41,300 | -700 (-1.67%)| 43.25 0.97 955 157,917 | ~ @ congngniep 3.76% +69.30% 390
8 TCB 16,810,500 | 22,300 |-1,200 (-5.11%) 3.66 0.57 6,098 157,104 > Vanii 4.06% 7.07% 134
9 VHM 9,956,500 [ 34,500 | -1,500 (-4.17%) 6.46 0.73 5,341 150,226 > Turligu san xuét 3.26% w408% 213
10 VNM 12,155,500 69,400 | -2,100 (-2.94%) 14.98 3.78 4,633 145,043 g‘jg:; rcn";:yé" bigt va 224% +127.25% 43
~ () Tiéu dung thidt yéu -2.30% +25.78% 162
i ; R 3 . R i e 'f:a"' 86 ubng va 229% +2585% 155
TOP CAC CO PHIEU ANH HUONG TOI VN-INDEX bén i e s
> Hang tiéu ding va trang tri 4.30% +19.33% 90
00 > Dich vy tiéu dng -2.35% 19.41% 33
ﬂ 003 002 001 001 001 0.0I 000 0.00 0.00 000 0.00 0.00 000 0.00 » Xe va linh Kién 401% 5.43% 12
- ~ @ Dich vu vién theng -2.99% +208.26% 49
(0.50) % Dich vy vién théng 2.92% +254.46% 22
> Truyén thong va giai tri -3.95% -15.00% 27
e 08 110 ~ @) cong ngh¢ thong tin -3.89% +40.71% 14
(150) S 135 > Phin mém va dich vy 3.91% +40.87% 7
. i‘?{;gb?ghé phén airng va +1.29% +18.35% 5
201 203 ;}:nat ban din va thiét bi ban 9% 5
(250} 0 250 > () Nang luong -3.37% +25.79% 21
(300) ~ ) cham séc suc khoe 1.47% +22.45% 49
HNA SVC EIB BSI SRC TNC COM SBA CLL FTS NCT ADG OPC FIR NAV LPB SAB VNM MBB HDB VPB GAS VHM FPT CTG HPG TCB GVR BID VCB Duoc phém, Géng nghé sinh o w00 -
hoc va Khoa hog thueng thir

Sli’c::hk\;:i') ;a thiét bi cham soc 0% 062 5
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TTCK NHAT BAN

Cau chuyén reo ric sw s¢' hdi khong chic da dang

Goc nhin céc thi treang giao dich trén thé giéi

Chi s6 VN-Index dong cira giam 48.53 diém (- 3.92%) trong ngay hdm nay. Do sy ban thao tir thi
truong thé gisi va gan nhu toan bo cac ¢d phiéu trén san déu giam diém nén trong bao co ngay hom
nay ching t6i chi chia sé vé cac thong tin ma nha dau tu dang tiép nhan khi doc bao. Véi cac nhin
nay ching t6i chi mong mudn cé chia s¢ khach quan nhét dé nha dau tu ty dénh gia ldc nay.

Cau chuyén cua thi truong chitng khoan Nhat Ban:

v' Tun trude, BOJ ting 131 sudt thir hai sau dot tang dAu tién vao thang 3, I4i suit cho vay qua
dém ctia BOJ tang 1én murc 0,25% tir khoang 0-0,1% trude do;

v BOJ con dua ra mot chuong trinh thit chit dinh lwong (QT), theo dé dén quy 1/2026 s&
giam mét nira lwong mua trai phidu hang thang con 3 nghin ty yén, twong duong 19,6 ty
USD, tir muc 6 nghin ty yén hién nay.

Viéc Nhat Ban dich chuyén theo hudng thit chat chinh sach tién té 1a mot sy dbi nghich véi xu hudng
ctia cac nén kinh té phét trién khéc hién nay la cit giam I4i suit va didu nay khién TTCK bit dau giam
manh do ddng Yeén tang gia (Ciing chi cach day 1 thang khi ddng Yén mit gi4 ciing c6 rit nhidu béo
céo danh gié tiéu cuc va cho rang BOJ khdng thé can thiép chéng viéc ddng Yén mit gia). Vai viéc
Nikkei 225 giam manh trong ngay hdm nay. Day 14 lan thir 6 chi s6 ¢6 dot giam manh nhu vay trong
lich str.

Nikkei 225 Index: 2-Day % Change
(1949 - 2024)
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Cau chuyén duoc truyén théng gieo gidc nhiéu nhét trong ngay cho sir kién nay 1a: Hoat dong vay Yén
dé mua céc loai tai san rai ro khi lai sut ddng Yén & muc thap khién cho thi truong bi ban thao déng
loat trong phién do cac nha dau tu buc phai ban céc loai tai san dé mua Yén tra lai. Hiéu ném na, céc
bai béo déu gia dinh rang viéc vay Yén dang dién ra & quanh vaing 160 va véi viéc Yén vira ting gia
va l3i suét tang thi viéc chuyén déi tir B6 la sang Yén s& khién nha diu tu 15 kép va ho hoang loan bén
ra. Chling t6i chia s¢ vin dé nay nhu sau:

V' Theo dit liéu tir BIS (ngan hang thanh toan quéc té), tdng gia tri vay Yeén lén dén 328.000 ty
Yén tuong duong voi khoang 2.200 ty USD. GDP cua My Ia: 27.940 ty USD va GDP cua
Nhat 1a: 4.210 ty USD thi c6 thé thdy quy md cua viéc vay Yén l6n dén dau. Néu xét chi tiét
trén dbi twong tham gia, sb liéu cho thdy c6 79.000 ty Yén twong duong khoang 552 ty USD
dugc vay tir nhém nha diu tu riéng 16 (khong bao gdm nhém lién ngan hang va nhom té
chirc tai chinh phi ngan hang). Thuc té con sé vay Yén rong toan thi truong chi dat 745 ty
USD/2.200 ty USD. Biéu nay cho thdy, Gié trj cin xu Iy cho nhém nha déu tu riéng 1é thip
hon con s6 552 ty USD va ¢ thé udc tinh can xir ly khoang 187 ty USD. GTGD trung binh
1 ngay trén thi truong chang khoan My trong nam 2023 dat 288 ty, trén thi trudng Chau Au
dat 65 ty va trén thi truong Nhat dat 28 ty USD. Gia du ngay ca su kién gia dinh trén ¢ mac
nhu vay thi né ciing khong tao ra sy khang hodng qua l6n vai cau tric thanh khoan hién nay.

v Thuc té thi qua trinh tich tu tai san bang vay Yén kéo dai hon 10 nim nay. Qua trinh nay bét
déu tir ddng Yén giao dich phé bién quanh viing 80 — 120 va rat nhiéu Ian chinh pha Nhat
phai can thiép khi dong Yén ting gi4. Do vay, khdng c6 chuyén ho phai ban USD chuyén
sang dong Yén dé gia no vi thua 16 (C6 thé c6 mot phan nhé nha dau tu vira mai vay);

v DU BOJ ting 1ai suat nhung hién van thip hon 13i sut & My t6i 5%, ko c6 ly do gi dé tao ra
con hoang loan chi vi sg Carry Trade nay bai khoang cach 5% van 1a khoang cach Ién trong
ca thap ky vira qua béi trude 2022 khi FED chua tang 13i suit khoang cach nay con thap hon
rat nhiéu.

Két luan: ching t6i cho sy kién nay 1a truyén théng dang gieo ric ndi so hai ma thoi.
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TY PHU WARREN BUFETT: Nang tién mit 1a hoat dgng tai co cau hay suy doan khiing hoang

Cau chuyén vé ty phi Warren Buffett Warren Buffett @4 tang so tien mat cia Berkshire 1én 277 ty sau hoat dong ban BAC va
AAPL. Pay la sé tién cao nhat lich sir ciia quy va chiém 48,5% tong tai san cia quy. Phan
I6n sé tién mat ndy nam ¢ duwdi dang nam gii tin phiéu kho bac T-Bill (c6 thoi han ngan,

Ally Financial Inc ALLY 20000000 ©5%  $3052  $1,146,080,000 04% \ NP £ Ay \ ) oA 21 s ., ,
Amazon com Inc AMZN 10,000,000 01%  $16102  §1610,200,000 05% thuong tir m?t l‘ffan'g den m-Ot ham va durot ban ra véi ,m_entl.gla I,On h‘_m gid mua, sau do
American Express Company AXP 151,610,700 213%  $225.02 $34,251,889,344 1.7% duwoc mua lgi véi gia tri goc sau thoi han ddo han). Chang t6i muon chia sé nhu sau:
AonPLC AON 4100000 190% $32502  $1332,582,000 05%

Apple Inc AAPL 399,772,100 26% $20927 $83,660,307,367 28.6% A A ) A g e a 5 z= z rr

Atlanta Braves Holdings Inc Series C BATRK 223645 04% $41.13 $9,198,519 0.0% \/ H|¢U S‘Uat Cua_ ,\\/Va\rre.n/\ BUftett _ke tu 201} t0| nay IU?n Oxtr?ng thal kem S_O VO! S&Ii’
Bank of America Corp BAC 942420802 121%  $36.65 $34,540,055,175 11.8% 500 va dac biét 1a hiéu suat sinh lgi thap hon nhiéu ké tir 2015 sau khi nhom co
BYD Co. Ltd BYDDF 54200142 49%  $2731  $1480.205878 05% LA . .

Capital One Financial Corp. COF 12471030 33% $13142  §1638,942,763 06% phicu ?OngAngh\@ tang diém. . ) o . L
Charter Communications Inc CHTR 3828941 27% $36350  §1391.820,054 05% v" BAC la ngan hang 16n cua nugc My va ty phi mua giai doan 2008. Tinh tgi nay,
Chevron Corp CvX 122,980,207 6.7% $14466 $17,790,316,745 6.1% Py A Y 2 g 0 Z Z A < s~ 7 - A A
et Li s TR R s o a0 khgan dau tu nay chi tang 45.8% x€t xét cho viéc nam gitr toi 16 nam day khong
Citigroup Inc c 55244797 29%  $5621  $3,105,310,039 11% goi la khoan dau tu hiéu qua.

Coca-Cola Co KO 400000000 93%  $6810 $27,240,000,000 93% 5 A ad < s A 5 Y Ay A
Davita Inc DA | 36095570 412%| SIBA | $4.867701.134 g v AAPL la k_hOan dau tu nam gitr |0I:l n_hat trong danh muc va khoan dau tu nay €6
Diageo plc DEO 227750 0.0%  $120.02 $27,334,555 0.0% hiéu suat sinh loi 1a 455.3% va véi viéc AAPL dang gap khé khan tai thi truong
Floor & Decor Holdings Inc FND 4,780,000 4.5% $97.04 $463,851,200 0.2% A Z 1~ = A z= A - hY A N B

Itochu Corporation 8001TYO 118331800 7.5%  $40.47  §4,789,255,457 16% T':ung Quoc c6 I8 vigc tai cau tric danh mu? la dieu [Z-)hal lam.

Jefferies Financial Group Inc JEF 433558 02%  $52.82 $22,900,534 0.0% v' Gan day, Warren Buffett cting bo 16 rat nhiéu co hdi nhu day 2020 va day 2022
Kraft Heinz Co KHC 325634818 269%  $3520 $11,462,345 504 39% ~ hu viee ban nhidu ¢ phiéu & ving dav nhu MCD. h 2c cd phidu ha
Kroger Co KR 50000000 69%  $5390  $2.695,000,000 0.9% cung nhu vieC ban nhieu Co pnieu o vung day nnu , hay cac Co pnicu nang
Lennar Corp Class B LENB 152572 05%  $15860 $24,197,919 00% khoéng.

Liberty Latin America Series A LILA 2,630,792 6.4% $9.88 $25,092,225 0.0% ,oe - A ” , ,oe 5 a 3 7 A A N
Liberty Latin America Series C LILAK 1284020 08%  $10.00 $12,840,200 0.0% v V,OI viéc quan ly danh muc tei 609 ty do, va phong cach pha;n b6 5% danh muc va
Liberty Formula One Series C FWONK 7722451 3.7%  $7556  $583,508,308 0.2% nam gitr khoéng 10 — 30% vi thé doanh ngh|ép thi thuc té lva chon cua ty ph(]
Liberty SiriusXM Series A LSXMA 35182219 358%  $2071  $728,623755 02% N LA Lo X . A LA s e a e
Liberty SiriusXM Series C LSXMK 70,002,897 320%  $2070  $1,449059968 05% Warren Buffett la khong co nhiéu lya chon dau tu voi quy mo hién tai. Xét & nuéc
Liberty Live Series A LLYVA 4986588 105%  $3530  $176.475349 01% My chi cé 27 -28 doanh nghiép dap (tng quy md giao dich nhu vay va trén toan
Liberty Live Series G LLYVK 11,132,500 175%  $36.34 $404,558,321 0.1% YO ., n s N . , , 2
Louisiana-Pacific Gorp LPX 6,507,047 92%  $91.81 $605,757,514 0.2% the gI(YI khoang 109 doanh nghiép. Trong kh' d6 phan Ién lai tap trung ¢ nhom co
Marubeni Corp 8002:TYO 141,000,200 84%  $1353  $1,907,249,665 0.7% phiéu céng nghé von kh@ng phl] hqp vai khau vi rui ro cua ﬁng.

Mastercard Inc MA 3986648 04% $44200  $1762,008416 06% v £ ; L 2w oA X A i A X R A P

Mitsubishi Corp 8058-TYO 358402800 B6%  $16.77  $6,013,081,158 21% Néu dy bao suy thoai, co I& 6ng da bar) cac co phieu nganh dau khi trong danh
MiSuis G0 S03) SRV 050/, OO0 o3 T ML, 1677 GRS, U1l 60755037 L muc bai day 1a nhdm s& giam nhanh nhat khi suy thodi dién ra.

Moody's Corp MCO 24669778 135%  $44017 $10,858,896,182 3.7% .. , 2 .z " R N z N R . X . e,

Nu Holdings Ltd 0 107118784 29%  $10.71  $1.147.242.477 R v N‘goal ra, cac co6 phiéu tai Nhat Ban von dau tu vao nam 2023 déu da giam manh
NVR Inc NVR T2 04% $827584  $91,961,134 0.0% vé gia mua trong vai phién gan day cho thay khéng phai ltic nao viéc du doan dong
Occidental Patroleum Corp oxy 255281524 288%  $5618 $14341716,018 49% T N L P

Paramount Global Class B PARA 0 00%  $1053 50 00% thai ctia 6ng ciing déu la suy thoai.

Sirius XM Holdings Inc SIRI 36681912 10%  $301  $110412,555 00%

Snowfiake Inc SNOW | 6125376 18% $11263  $689,001,000 02% Keét luan: Chung t6i cho rang day la hoat dong tai can bang danh muc nhiéu hon la viéc
SPDR S&P 500 ETF Trust SPY 33400 00%  $517.38 $20,384,772 0.0% , , R .. , VRN R S <
Sumitomo Corp B0S3TYO 101210400 83%  $10.00  §1022.837043 07% doén khung hoang. Ngoai ra, nhu chlng tdi chia sé ¢ trén, vai vi thé hién tai cua dng thi
[-Mobie Us Inc WIS GEAND (e SIEAT 7T as 03% viéc phén bo danh myc Ia rat kho vi thi truong khéng phu hop quy mo von

Vanguard S&P 500 ETF VOO 43000 00%  $47520 $20,433,600 00%

VeriSign, Inc VRSN 12815613 131%  $17862  §2,289,124,794 08%

Visa Inc v 8207460 0.4%  $256.44  $2,127,800,642 0.7%

TOTAL $§203,010,586,327 100.0%

Berkshire Market Capitalization: $899,203,709,400

Berkshire Cash as of 30 Jun 24: $276.9 billion
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NEN KINH TE MY LIEU CO BUOC VAO SUY THOAI ?

Thadt nghiép tiang cao c6 béo hiéu suy thodi kinh té nhu nam 2007 hay 2020

v' Ty l¢ that nghiép vén 1a con sé hay dugc xem xét mdi khi bao hiéu suy thoéi kinh té.
Viéc that nghiép My tang 18n 4.3% trong dir liéu mai nhat khién thi truong lo lang.
Chung tdi chia sé van d& nay nhu sau:

V' Ty ¢ that nghiép = S6 nguai that nghiép/Tdng sb luc luong lao dong

Trong giai doan suy thoai kinh té, ty 1¢ thap nghiép tang 1én thuong do cac cong ty sa thai
nhiéu lao dong. Piéu ndy chung ta timg ching kién nam 2007 hay 2020. Thyc té hién nay ty
& that nghiép tang 1én 1a do s ngudi tham gia luc lwong lao dong ting nhanh hon s6 viéc lam
tao ra. Nhu vay, c6 1& chi nén coi day 1a sy kién nén kinh té chua phét trién manh dé tao ra s6
viéc lam I6n hon.

h Chart 1: US Total Unemployed vs. US Labor Force

——Left Scale: US Total Unemployed  ——Right Scale: US Labor Force

The labor force (LF) has typically stalled or declined

25000 —+ -
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v" Ngoai ra, dai suy thoai thuong dién ra trong trang thai can kiét thanh khoan, ching
ta biét rang 500 doanh nghiép My trong S&P 500 dang nam giir 4,110 ty d6 tién mat
va trén toan thé gisi 1a 30,5 nghin ty do tién mat. Con s6 nay la cuc ky 16n va no
khéc han véi giai doan 2007 khi d6 tién mat cac doanh nghiép can kiét.

v Bong bong Al c6 gibng bong béng Dot.com nam 2000. Ching t6i cho rang diém
khac biét 16n nhat chinh la dong tién. Tai thoi diém 2000 cac doanh nghiép Dot.com
kinh doanh khéng tao ra dong tién mat thyc trong khi hién nay AMD, NVIDA déu
c6 sb du bang can ddi ké toan lanh manh téi toc do tang truong doanh thu va loi
nhuan phi méa.

v L4&i suat cho vay mua nha hién tai cao hon cach day vai nam & mirc 7% nhung khoan
Y5 khoan vay nay c6 muc lai suét ¢6 dinh I 3,8% nd van thap hon rat nhiéu mic cho
vay 10% hay 17% giai doan 1979 va van la mic thap trong chiéu dai lich su.

U.S. Mortgage Rates

All Mortgages, Average Rate  ====New Mortgages, Average Rate

v Cubi cuing, chling t6i nhin nhan dot diéu chinh nay man tinh chu ky 4 nam va thuong
chi s6 Nasadaq s& giam khoang 18% - 26%. Do vay day chi la dot diéu chinh nhanh.

Volatility Is The Toll We Pay To Invest
S&P S00 Per Year (1950 - 2022)
10

8

7.3

6

4 34

2 1.1

o — = —

3% dip 5% mild correction 15% severe correction 20% bear market (one
(one every 1.5 years) every 2.7 years)

10% correction

Két luan: Dy béo, thj trirong sé bién dong manh trong giai doan tir nay téi cusi thang 8/2024.
Tir sau ngay 22 — 24/08 th; triong sé vao giai doan bién déng on dinh hon.

CAHAS

STAY HUNGRY FOR SUCCESS

Website: https:/www.aas.com.vn

Téng dai: 1900 1811 Email: trungtamcskh@aas.com.vn



(*)Ban quyén: Ban tin nay duoc bao vé ban quyén Cong ty C6 phan Ching Khoan Smart Invest bai luat phap Viét Nam va cac luat I¢, cong ude khac. Moi hinh thirc sao chép, tai
ban, sir dung trén cac phuong tién truyén thong ddi voi Ban tin ndy can dugc sy ddng thuan cua Cong ty cd phan chiing khoan Smart Invest

Tuyén bé mién trach nhigm: Nhiing dir liéu trong Ban tin nay dwoc dua trén va dan xuét tir nhitng nguon théng tin dai ching va duoc cho 14 dang tin cdy; tuy nhién ching toi
khong bao ¢am va cam két vé tinh chinh xéc va thich hop cia cac thong tin ¢6 ddi voi moi ddi tuong nguoi ding Dit lidu trong Ban tin ¢6 thé thay d6i ma khdng can bao trudc Ban
tin dugc viét cho muyc dich cung cap thong tin, khdng bao gom bét ctir mot khuyén nghi mua ban nao huéng téi moi loai cdng cu tai chinh va cam két trong bét ky chién luoc giao
dich nao Céng ty c6 phan chiing khoan Smart Invest mién trach d6i véi moi hinh thac hiéu va st dung Ban tin.
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