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BAO CAO CAP NHAT VA KHUYEN NGHI

Khuyén nghi cap nhat: 08/11

Gla muc tieu: 35.000 VND/CP

CTCP Van tai dau khi — PVT
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CAP NHAT KQKD: Lai I&n quy 3/2023, PVT cam hon 1900 tién guri

Margin: 12.54%

Loi nhusn rong: 3208 | v WV -5.95%

A V5% Tang/giam va so v&i quy trwdc

L6 tir HDTC: 70B =
Thu nhép rong khac: 47B =
Loi nhudn HDKD: 468B I

Thué: 78B =

Margin: 32.75%

- 0
Doanh thu ban hang: 160B | A v 4.84%

Chi phi BH va QLDN: 94B =
Loi nhuan gép: 835B

Chi phi HDKD: 414B I

Khau hao: 3208 I

Doanh Thu
A A 20.6% Doanh thu: 2,5508

Doanh thu cung cép dich vu: 2,390B

Chi phi GVHB: 1,715B
BCTC, AAS Research
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HOAT DONG KINH DOANH

Van tai tau va cho thué kho noi giup cho BLN cao nhat lich st
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HOAT DONG KINH DOANH

Hwéng loi cudi nam trong méi trwérng gia cwéc cao

Gia cwéc thue tau ky han (nghin USD/ tau)
< Céc diéu kién thuan loi doi vai linh vuc van tai dau va nhién liéu duwoc dy 000

kién sé tiép tuc trong vai ndm t&i nhd sw thay déi trong ludbng thwong mai
nang lwong todn cau sang cac tuyén bién dai hon sau khi cac bién phap 45.00
trirng phat cia phwong Tay ddi v&i dau va sdn pham tinh ché tr Nga da
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lam giam hiéu suat van tai. bong thoi, nhu cau nhap khau nhién liéu tw

Trung Qudc dang phuc hdi sau qua trinh mé clra lai ciia nwdc nay. "\_/_‘_/
35.00

< COng thém va&i cac xung doét chinh tri gan day, sé gitr mrc gia dau thd &
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muc cao, cing nhw gilr moi trwwdng kinh doanh thuan lgi cho cac doanh
30.00

nghiép dau khi nhw PVT. V@i viéc tap trung doanh thu vao cudi nam,

cling nhw PVT thworng si dung cac hop dong forward trwdc 3 thang nén 25.00
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viéc mat bang gia cwdc cho thué tau cao vira qua sé dwoc phan anh rd
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hon vao giai doan quy 1V/2023 va quy 1/2024.
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Tieép tuc ndng cdng suat dodi tau

< Chién Iwoec tich cuwc tré hoa ddi tau (v&i tdng von dau tw ~8.000 ty déng

trong 5 ndm qua) da va dang mang lai két qua cho PVT tai thdi diém

nay. Dwdi dién bién cla kinh té trong ndm 2023, viéc day manh tré hoa SV |V N A
: | ) A \ 2 e et ) ' ;-—",‘9",_._—_-_
X , £ . o e . (Y ¥4 S L= :
doi tau da bi cham lai dang ké va d&i phan I&n ké hoach sang nam s PVT SOLLANA </ = | |
T
2024. A '::T . .t-'-; T“[ AR N ) ;. = .
< Tuy nhién hién tai gi4 cwdc tau neo cao, PVT da chi déng tiép nhan
',‘\/ﬂ'::‘

thém tau va cho thué, cudi thang 9 da tiép nhan 2 tau va cudi thang 10

tiép nhan thém 3 tau. Dén thdi diém hién tai, PVTrans s& hiru va quan
ly gdom 51 chiéc, da chdng loai tir tau dau tho, tau dau san pham, tau
dau/hda chat, tau LPG va tau hang rdi vai tong trong tai doi tau trén 1,3

triéu DWT v&i hon 85% doéi tu dang phuc vu thi trwdng qudc té.

SMART INVEST

Securities Services

A

Léi diriéng cho nhip séng thinh vweong




SMART INVEST

Securities Services

DU PHONG & DINH GIA

AAS Research

Tong hop dinh gia

Phwong phap

dinh gia

P/E 39.000 50% 19.500
DCF 31.000 50% 15.500
Gia muc tiéu 35.000

Chung téi dinh gia PVT duwa trén 2 phuong phép 1a DCF va P/E vaéi ty 1é 50:50. Gia tri ¢6 phiéu theo 2 phuong
phap co6 gia tri binh quan la 35.000 VNBD/CP, cao hon 36.7% so v&i mirc gia dong ctra ngay 08/11/2023. Do do
chiing téi khuyén nghi MUA VAO dbi véi ¢6 phiéu PVT cho muc tiéu dai han.

Léi diriéng cho nhip séng thinh vweong

Rui ro:
1. Gia cwéc thué tau giam manh va khong dat
Ky vong.
. Mat bang 1ai suat @ mire cao, NHNN phé gia

dong ndi dia.

AAS Research dwa ra khuyén nghi
MUA VAO
Poi v&i cd phiéu PVT
GIA HOP LY: 35.000 VND/CP
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