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Cong ty C6 phan Xay dung Coteccons

(MA CK: CTD)

CTCP CHUNG KHOAN SMART INVEST (AAS) - BAO CAO THUC HIEN B3I TRUNG TAM NGHIEN cUU VA PHAN TiCH
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TONG QUAN DOANH NGHIEP

BUILDING FUTURES Pugc thanh 1ap vao nam 2004, Tap doan Coteccons da tang trudng nhanh chéng
cd vé quy mod va uy tin trong viéc cung cap cac du dn dang cap quoc té, bao gom:
COTECCOMS Khu dan cu, Thudng mai, Khach san, Cd sd ha tang va Coéng nghiép. Bugdc niém
yét trén thi trudng chdng khoadn Viét Nam vao dau nam 2010, dén nay, CTD cé
von chu sd htu la 8,214 ty dong Viét Nam. Hudng td&i thap ky mdai 2021-2030.

Co’ ciu s& hiru

31%

San giao dich HOSE
Khodng gid 52 tuan 27.000-73.500
Vén hoa (ty VND) 6.915.16
So6 luong CPLH (triéu) 99.93
KLGD BQ 10 phién 2.433.509
Ty 1&é ndm gil hién tai 45.20% C6 phiéu quy = CD ndm dwdi 1% s6 CP

m CD nam tir 1%-5% sé CP m CD nam trén 5% sé CP
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HOAT DONG KINH DOANH

Két qua kinh doanh
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3.50%

2.99% 3.00%

Trong Q4 2023, 1ai tu hoat ddng kinh doanh
loai bo thu nhip tai chinh rong tiép tuc

dudgc cai thién, dat 47 ty VND (so va&i -11 ty

2.50%
VND cung ky) nha:
2.00% Bién lai gop tang khi ti trong doanh thu
oo cac du an cong nghiép tang va cac du an cu
. 0
v3i bién 1ai gbp thap dan dugc ban giao va
1.00% ghi nhan hét.
0.50%
0.00%
Q1 2023 Q2 2023 Q3 2023 Q4 2023
Doanh thu LNST —Bién lgi nhuan gbp
Welbsite: https://sisi.com.vn Hotline: 0243 573 9779 (mdy |é 666 / 888) Email: trungtamcskh@sisi.vn



TRIEN VONG DOANH NGHIEP

Coteccons da vuadn |én vi thé hang dau trong nganh, dudc cac nha dau tu tin nhiém va mang lai gia tri

cho khach hang. Coteccons da va sé tiép tuc thuc hién cac du an quy mod I8n, cd yéu cau cao vé ky

thuat, cong trinh, an toan va tiéu chuan quan ly chat lugnag.

CTD mua lai 2 cong ty

CTD da hoan thanh mua lai T00%
von gop cua 2 cdng ty trong linh
vuc nhédm kinh va M&E |[a Cong
ty TNHH Sinh Nam Metal Viét
Nam va Cong ty TNHH Cg va
bién UG Viét Nam (UG M&E).
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Mang coéng nghiép cua
CTD

Website: https:/www.aas.com.vn

Tinh t&8i cudi Q2 2024, mang
cong nghiép dong gop 32% vao
backlog cua CTD

Chat ludgng tai san cai

thién

Tong ddi: 0243 573 9779 (may 1é 666 / 888)

CTD da trich lap 100% nd xau
liEn quan t8i Cébng ty TNHH
Saigon Glory, tiép tuc cai thién

ty & du phong ng xau.

Email: trungtamcskh@aas.com.vn



CTD thanh cong mua lai 2 cong ty

Trong Q2 2024 , CTD da hoan thanh mua lai 100% von goép
cUa 2 cbng ty trong linh vuc nhém kinh va M&E la Cong ty
TNHH Sinh Nam Metal Viet Nam va Céng ty TNHH Co va

Pién UG Viét Nam (UG M&E)

AAS udéc tinh bién 13i gop cua 2 mang nhém kinh va
M&E dat lan ludt 15% va 3%, dong thdai, chidng t6i cling ky
vong viéc dau tu vao 2 doanh nghiép trong linh vuc mdi sé
gilp nadng cao kha nang canh tranh khi dau thau va nang

luc thi céng cua CTD, dac biét la trong mang céng nghiép

e “ﬂT"!
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Pong luc tang trueng taoi

tU¥ mang cong nghiép

Tinh t&i cudi Q2 2024, mang cong nghiép déng goép 32% vao
backlog cua CTD, so va&i 21% tai Q1 2024. AAS ky vong ti trong
backlog mang cong nghiép sé dat 40% trong giai doan 2024-
2025 nha:

« Nang luc thi cong vudt troi da dudc kiem chdng bdi cac

chu dau tu trong nudc va quoc té, cd cau tai chinh lanh

manh.
Kha nang dap Ung, tuan thu cac yéu cau vé ESG giup CTD
co Igi thé canh tranh khi tham gia dau thau cac du an co

von dau tu FDI.
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Chat ludng tai san cai thién

5

CTD da trich [ap 100% ngd xau lién quan t8i Cong ty TNHH Saigon

Glory, tiép tuc cai thién ty 1é du phong ng xau.
KE&t thuc 2023, tong giad tri du phong cla CTD dat 120 ty VND
(thap haon ké hoach ban dau la 180 ty VND). AAS ky vong trong

2024, CTD co6 thé kiém soat chi phi du phong 8 muc 104 ty VND.
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TINH HINH TAI CHINH

Dong tién kinh doanh
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CTD cai thién dong tién nhd dudc ap dung hinh thuic bao
thanh toan. Dong tién kinh doanh tai thdi diém hét nam 2023
ducng 1467 ty dong, chld yéu do tang cac khoan phai tra tu
nghiép vu bao thanh todn v&i cac chd dau tu va back-to-back
v3i cac nha thau phu.
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——CTD « Trung binh nganh

CTD ludén duy tri dugc ty |é ng thap nhd hiéu qua hoat déng
cao hon trung binh nganh. Cu thé, hiéu qua hoat déng dudc

danh gid qua s6 ngay chuyén doéi tien mat cla doanh nghiép.

Email: trungtamcskh@aas.com.vn



DU PHONG VA RUI RO

DU phong

« 7,000 ty VND doanh thu tu du an Lego giai doan 1
sé ducc ghi nhan tu 2024- 2025

« Bién lai gbp tang nhd ti trong backlog cbng
nghiép tang va ban giao, ghi nhan hét du an cl
v3i bién 1ai gbp thap

« DOng luc tang trudng t8i td mang cong nghiép

« CTD di dau trong viéc ap dung BIM trong nganh
xay dung Viét Nam

Rui ro
« Kho khan cia thi trwdng bat ddng san kéo dai co thé

anh hwédng dén gia tri backlog ki moi
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DU PHONG GIAI POAN 2023-2025
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Doanh thu thuan LNST
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Cham diém sudc khoe tai chinh nam 2023

Hiéu qua sir dung vén 33.33% Hiéu qua hoat déng 50.00% il Pon bay tai chinh -33% Bién lgi nhudn 40.00% Bién FCF

ROIC 3-02% 58 ngay phai thu 249.50
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PINH GIA & KHUYEN NGHI

AAS Research dwa ra khuyén nghi

Phuong phap . L MUA VAO
dinh gia ' Poi vé&i co6 phiéu CTD

GIA MUC TIEU: 91.500 VND/CP
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Bdo cdo thuc hién bgi Trung tdm nghién cuu va phan tich

CTCP CHUNG KHOAN SMART INVEST (AAS) M3 tai khodn ngay
& https:/www.aas.com.vn

Q 0243 573 9779 (mdy lé 666 / 888)

» trungtamcskh@aas.com.vn




