CTCP Dich vu Ky thuat Dau khi Viét Nam
(MA CK: PVS)

CTCP CHUNG KHOAN SMART INVEST (AAS) - BAO CAO THUC HIEN B3I TRUNG TAM NGHIEN cUU VA PHAN TiCH



Cd cau co dong

Doanh nghiép Nha nudc

Hién tai, Tap doan Dau khi Viét
Nam (PVN) dang la c6 doéng Ién
nhat va nam han 51% tai PVS. Tiép
theo la nha dau tu nudc ngoai
(Dragon Capital, Vinacapital, ...) vJ4i
gan 21% va con lai 27.77% cua nha
dau tu trong nudec.

V38i cd cau cd6 débng nay, PVS sé
hudng Igi I8n tU Nnhing du an cua
tap doan me trién khai.

#PVN ®mKhoéingoai =Con lai

@M Website: https:/www.aas.com.vn Tong dai: 0243 573 9779 (may lé 666 / 888) Email: trungtamcskh@aas.com.vn

STAY HUNGRY FOR SUCCESS



Két qua kinh doanh

Tich cuc

Q4/2023, LNST clia PVS dat 293 ty,
giam 10% so v3i cung ky tuy nhién
doanh thu thuan lai tang trudng
27%. Giai thich cho van dé nay
chinh l1a mang cag khi va xay dung
(M&E) cua PVS tang gap 3 1an cung
ky, dugc ho trg bdi cac du an dién
gid ngoai khai.
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Du an Dau khi

L6 B O Mén —

Du an L6 B khéng thé khong nhac téi vi quy
Mo tong muc dau tu xap xi 12 ty dé ducc
trién khai trong nhiéu nam. V3&i su thdc day
g8 khd cua Thu tudng Chinh phu cung bd
ban nganh, dat muc tiéu an ninh nang lugng
hang dau thi AAS Reasearch tin rang L6 B sé
s8m dudc trien khai trong nam nay.

Poi va8i PVS, giad tri tring thau thi cong xay
lap co thé dat 1.5 ty USD va trién khai trong 5
nam dau.
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Backlog cac du an

L6 B O Mén

Phan I8n cac du an cua PVS dang la dién gid Gia tri trung thau

ngoai Khai va dau khi, I8n nhat van 13 Lo B O Tén dv an wéctinh (ty do) N0t glan trien khai
Moén. Viéc PVS mad rong thi trudng sang khu L6 B O Mén 15 2024 — 2028
V,L-“t:hfzotng Nam A hag’h,Truf‘g bong lghottbay Cé Voi Xanh 0.8 2024 — 2028
vi thé trong man i cong, xay lap, ton
thé‘u J J I Xay 1ap, J Lac Pa Vang 0.35 2024 — 2025

' Su T Tring — 2B 0.25
V3&i quy mé backlog céng viéc 1én t8i hon 6.6 Gallaf — Qatar 0.38 2021 - 2025
ty USD trién khai trong nhiéu nam dam bao Cac du an dién gio 2.9 2024 — 2030
cho su tang trudng cua PVS trong dai han. Kho cang LNG Thj Vi 0.45
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DU phdéng

Tiép da tang trudng

AAS Research gia dinh PVS sé tang trudng
doanh thu vai téc dé trung binh 18%/nam
va Igi nhuan tang trudng trung binh
12%/nam do mang thi céng cé bién Iai
nhuan thap hon.

Ngoai ra hoat dong trong linh vuc dau khi,
phu thudc vao gid dau rat nhiéu nén AAS
Research cling gia dinh dien bién gia dau
khéng cé nhiéu bat thudng gquanh 80
$/thung.
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Pinh gia

AAS Research dua ra khuyén nghi
MUA VAO
doi v8i co phiéu PVS

Tong hdp dinh gia

Phudng phap

P/E 50% 14,935

PVS
P/B 50% 27,727
Gia muc tiéu (lam tron) 42,700
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CAHAS
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Bdo cdo thuc hién bgi Trung tdm nghién cuu va phan tich

CTCP CHUNG KHOAN SMART INVEST (AAS) M3 tai khodn ngay
& https:/www.ads.com.vn
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